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ABILL
FOR

ANACT TO AMEND THE PENSION REFORM ACT 2014 AND TO Fnact T

PENSION REFORM (AMENDMENTYACT 2019; AND FOR RELATED MATTERS

Sponsored by Hon. Shehu Barwe Bejl

IR
BE IT ENACTED by the National Assembly of the 'Federai

Republic of Nigeria as follows-
1. The Pension Reform Act, Laws of the Federation of Nigeria,

2014 (hereinafier referred to as the "Principal Act”) is amended as set out in

this Bill.

2. Seétion 12 ofthe Principal Act is amended- .

(a) In sub section (1) the phrase "first line” is hereby insertéd before
the word "charge". | ‘

3. Insubsection (3) of the Pr.incipal Act, the clause "not later than
30th day ofevery month" is hereby inserted after "of this seclion”.

4. Sub scction (4) is hereby added under Section 12 1o provide
thus:

*The contributions of every State to the retirement savings account
ofitsemployees undér Section 11 (3} of this Act shall be a first line charge on
the revenue fund of the state.” .

5. subsection (5) is hereby added under Section 12 to provide thus:

“The contributions of every private employer to the retirement

sailings account of its employees shall be a first line charge on the fund or

. assetof the private employer.”

5. Section 16 ofthe _I-’l'illcipaliACl is amended- _
" (a) in sub section {1}, the words "An employee shall not be entitled
to make any withdrawal from his retirement savings account opened under

section 11 (1) of this Act before attaining the age of 50 years” is amended (o
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& 1 read "An.employee.shall be entftlcd 10 make up to 50% wi lhclrftwéf from their
2 retirement savings account apencd undc: section 11 (1) ofthis Act.”
3 {b) in sub scclmn (") {c). the last clause “shall be entitled 1w make
4 withdrawals in accordance wnh section 7 of this Acl." is amended to read "shall . -
5 be cnmled to make withdrawals of the total amount credited to hss retirement
| 6 . savingsaccount”
Citali(.m . 7 6. 'i‘i_lié Bi\ﬂ may ‘be cited as the Pension Reform Act {Amendment)
CBili, 200, - |

“ENPLANATURY MEMORANDUM

“ This Bill seeks to amend the Pcnsmu Reform Act, Laws of the | eduala(m of
- - Nigeria, 20 ! 4 and cnact the Pension Reform (Amendmcnt)Ac! 2619 to iter
alig, pmwde for punctua| funding of meloyet,s retirement sdvmus accoun! as

_' first Ime charge by cmploycns inthe F cck.ral Republm of Nigeria and to further

grant empiuyces unl‘cltu ed access 1o 1hcu retirement s,munns account during

and after service.



