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ABILL

FOR
AN ACT TO AMEND THE COMPANIES AND ALLIED MATTIERS ACT, 2020 To
EXCLUDE THE TRUSTEES OF CHURCHES FROM CATEGORIES OF PERSONS
TO BEMANAGED-BY INTERIM MANAGERS AND FOR RELATED MATTERS.
Sponsored by FHon. Francis Ejz‘roé-hene Waive
’ . { } Commencement’
'BE IT ENACTED by the Nauonal Assembl v of the F ederm '

Republic of Nigeria as follows: ° R

Amendment of
the Comipanies
and Allied Matters

1. Tbe Companies and Allied Mauera Act 2020 (m this Bili

\,Lerred toas "the Principal Act") is amended as setout in this BilL Act, 2020

2, Spmor\ 839 SL.b-secfmn (1) ofthe Principal Act is amended and Amendment of

. Teplaced Wuh the mHOWJW ' . ‘ Section 839
“The Commission may by ordar suspend the trustses of an

_ essociation (exclud;ﬁﬁ Chm ches) and appoint an mter{m manager or

managers to manage the aﬁalrs of an association where It reasonably

believes that™, ’
3. The Bill may be cited as the Ct}mpames and Allied Matters Act  Ciiagion

10 (Amendmem) Bill,2021.

EXPLANATQRY MEMORANDUM
This Bill seeks to amend the Companies and Allied Matters Act 2020, to
exclude the Board of Trustee of Churches as categories of persons to be

managed by an interim manager as prescribed by the Act.




