[HB, 1781]

A BILL
FOR.

AN ACT To REPEAL THE NIGERIA SOVEREI'GN INVESTMENT AUTHORITY
(ESTABLISHMENT ETC)ACT, 2011 AND FORRELATED MATTERS
Sponsored by Hon. Ohfwo!e Qe
' [ i

BE IT ENACTED by the National Assembly of the Federaf
Republic of Nigeriaas follows:

1. The Nigeria Sovereign Investment Authority (Establishment
Etc) Act, 2011 (in this Act referred to as "the Principal Act") ig hereby
repealed. ' ‘

2. All funds currently in the custody of the Nigeri ia Sover elcrn

Investment Authority (hereinafter referred to as the Authority) shall be -

transferred to the Federation Account and all mvestments made by the
Authority. shall be managed by the Ministry of Finance Incorporated
established pursuant to the Ministr y of Finance Incorporated Act,
3. This Bill may be cited as the Nigeria Sovereign'lnvestméut
Authority (Repeal ]étc) Bill,2021. ‘
EXPLANATORY NOTE
(This note does not form part of the above Act but. jr is-z'm'ended_ '
. to explain its purport)
This Bill seeks to repeal the Nigeria Sovereiga. Iﬁvestment Authority and

transfer the assets and liabilities to the Ministry of Finance Incorporated.
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