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A BILL-
EOR

AN AcCT To BSTABLISH THE AUCTIONEERS REGISTRATION COUNCIL Oy

NIGERIA FOR THE PURPOSE OF REGULATING AND MONITORING THE

© BUSINESS AND PRACTICE OF AUCTIONEERS AND AUCTIONEERING N

: NIGERIA, AND FOR RELATED MATTERS.

Sponsored Hon. Muhammed Tahir Monguno
[ ]
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Commencement

ENACTED by the National Assembly of the Federal Republic of

Nigeria as follows:
| PART I - GENERAL
- 1.-(}) There is established a Body to be known as the Auctioneers

Registration Cou-ncil of Nigen-"ia (in this Bill referred to as "the Council"},
which shall be constituted in accordance with and stiall have such functions
asare coﬁferred on it by this Bill.

(2) The Council:

(a) shall be a body corporate with perpetual succession and a
common seal; -

{(b) may acquire, hold or dispose of any Assck, movable or
immovable; and 7

(c) may sue and be sued in iis corporate name.

(3) For the purpose of carrying out any of its fumctions under this

Bill, the Council shall consistof:

(2) 4 Principal Officers from the National Association of

Auctioneers national executives

(b) 6 officers from the zonal head offices held by the zonal
chairmen of the Association in the six Geopolitical zones of Nigeria;

(¢) one Representative from the following Bodies:

" (i) One Nominee from the Ministry of Finance;

Establishment

if the Auctioncers
Registration
Councit
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I (it} Office ofthe Direc;or General, Bureau of Public Procuremen t;
2 (iii} office of the Head of Sewicc;
3 (iv)office ofthe Director Generai, Bureau of Public Enterprises;
4 {v) Office of the Accountant ngeral ofthe Federation; .
5 {vi} Office of the Attorney General of the Federation.
& {d) chairman Board o[ Trustees ofthe Association; and
7 (e) 3 principal officers from the Nigeria Instituic of Professional
8§  Auctionears. _
L {4} A respousible and reputable citizen of Nigeria and with industry
10 experience shall be elected by the council ie be Chairman,
n (3) A person elected as a Chairman need not be a Licensed Auctioneer
12 butmay be a co-opted memberofthe Council.
13 {6) The Council shall elect a person who is 2 Licensed Auctioneer
14 with at least 5 years standing as a practicing Auelioneer and registered with the
15 Nigeria Association of Auctioneers (inr this Bill referred o as "the
16 Association™}, to be the Vice- chainman of the Council.
17 {73 Cne Licensed Anctionuer who isust be a University Degree holder
I8 or its equivalent and shall have not less than Two (2) years standing as a
19 practicing Auctioncer with the Association; and on the election of the
26 Association shall become the Registrar of the Council. '
2 {8) The persons mentioned in clause 1 (2) of this Bill shall be elected
22 by way of an "open voling sysiem” at an Annual Gencral meetin g by 2/3
23 majority of all the members of the Council present at the meetin £ except those
24 co-opted who shall noi be eligiblc to vote.

The Registyar 25 2.-(1) The Council shall elect a person who is adjudged fit and proper

off ihe Cowncil :
26  having satisticd ail the requirements as set down under clause (1)(2) (e} of this
27 Billvebethe Registrar of the Council.
28 (2) The Registrar shall also be the Secretary of the Council.
29 {3)The Duttes of the Regisirar shall be prescribed and qualificd by the

30

Cowncil.
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3.-{1) The objects of the Council shall be to:

(a) regulate and onitor auctioneering processes throughount
Nigeria;

For the purposes of this Act Auctioneering processes shall relate to
Assets including Public Properties;

(b) harmonize and regulate the auction business and practice either
done online or by the means of a mobile dpplicatim viaany of the pmwlmt
digital communication media;

(c) exercise general supervision, monitoring and control over ihe

business and practice of Auctionéersand Auction business in Nigeria;

(d) ensure transparency, probily and accountability in the
Anuctioneering profcssion;énd | _

(e) streamline the Licgnsing process of the Auctioneers practicing
within Nigeria. a -

4.-:(1:) The Council shail be lﬁe highest decision making organ of

the Nigeria Association of Auctiongers and Nigeria Institute of Professional

" Auctioneersand it shall therefore be the function of the Councik to:

{a) _inonitor, regulate the business at_ld practice of Auctioneering
and Auctioneers on any platform_i iricluding' but not resiricted fo onsite and
online auctions; '-

(b) certify and License Auciionccrs and organizations;

(¢) supervise and discipfine Licensed Auctioneers;

(d) prescribe the mode of application for the Registration and ‘

Enrollment of Auctioneers;

{c) make rules for professional conduct and ethics to be binding on

atl registered professionals;

() develop a framework for the implementation of online, mobile

auctions or any form of digilal auction types;

(g) facilitate adcqualﬁ training programs through the Nigeria

Institute of Professional Auctioneers;

Objerts of the
Council

Powers and
Funciions of th
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l (h) determine the application fees, annual subscription and any other
2 fees payable by registered professionals; -
3 (i) endorse the field of practice in which a registered professjonal or
4 auctioning entify may engage, and endorse the certificate of practice
5 accordingly;
6 {1} Maintain the Register Licensed and certified Auctioneers.
7 (k) Remove from the register the name of a pe.rson no longer entitled
3 to practice;
9 (D Facilitéte the development of online and onsite auction marts
10 across the nation;
11 {m) utilize the funds of the Council in any manner which may be
12 necessary orexpedient;
13 {n) lend or invest the funds of the council against suitable security;
14 (0} for the proper conduct of the fumctions of the Council make rules
15 and regulations for the conduct of Disciplinary Proceeding prescribed under
16 thisBill; ~
17 (p) do anything which in its opinion is for the advancement of the
18 powersand functions of the Council as stated in this Bill; and
19 {q) Provide oversight functions for the Nigeria Institute of
20 Professional Auctioneers and the Nigeria Association of Auctioneers.
21 PART I - ESTABLISHMENT OF THE NIGERIA INSTITUTE OF
22 PROFESSIONAL AUCTIONEERS
Establishment 23 5. There is established a body_‘Eo be known as the Nigeria Institute of
of the Nigeria
f»'lit}g:.ﬁt 24 Professional Auctioneers (in this Act referred to as "the Institute") which:
Auclionzers 25 (a) shall be a body corporate with:
26 '(i) perpetual succession;
27 {if) a common seal which shail be kept in such custody as the Council
28  may direct;
29 (b) may sue and be sued in its corporate name; and
30 (c) may, subject to the Land Use Act, hold, acquire and dispose of any
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property, movable or immovable. -

|
2 6. The Institute has the general duty of: General duty of
’ the Institute

3 (a) Professional development and training of auctioneers for the
4 purpose ol this Act;
5 (b) determining what standards of knowledge and skill are to be
6 attained by persons seeking to become members of the Auctioneers
7 Registration Council of Nigeria énd reviewing those standards from time to
8 : tiﬁw as circumstances may require; ‘
9 reY Updating, in accordance with the provisions of this Act, the .
10 maintenance of the register of Fellows, Full Members, Associate Merﬁbers,
11 Graduale Member, Student Members, Honorary Fellow and Corporate
12 Members of the profession and the publicizing, from time to time, ofthe lists
13 of those members; with oversight and validation of The Council; -
14 (d) To provide physical and digital platforms for Auctioneers that
15 protect, advance and promote the professional standards of Auctioneers and
16 to protect the interest of Members as; between Mernbers, non-Members and

17 the General Public; - o
18 (e) Topromote personal and friendly relations among the Members
19 of the Institute, to hold meetings for the delivery of lectdres, discussions,
20 conferences, workshops and to encourage the best professional methods of
21 conducting the business of its Members;
22 +(f) To form a hbrary and develop the official 'Body of Knowledge'
23 for the use of Members of the Institute and the government for reference to
24 bestpractices;
25 {g) To watch over, promote and protect the mutual interests of the
26 Members, to promote honourable practice, to sﬁpprcss malpractice and to
27 decide all questions of professional use or courtesy ‘between or among
28 Members, h

29 (h) To provide a system of protessional education to achieve the
30 aforesaid objects;
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(i) To establish a disciplinary commitiee consisting of five internal
and two external professionals working with terms of reference from The
Couricil;

(i) Set certification standards, course structure, fees, and learning
modes for the auctioneering profession in Nigeria;

(k} The designatory letters for the fill members of the Insﬁtu_te shall
be MNIPA (MN]PA) and for fellows of the Institute, FNIPA (FNI.PA).'Oth_er
des'igtlx'at.ion aﬁd requirements to attain these standards shall be determined with
approva{l from The Council, _

-7.-(1) Subject to the provisions of this Act, members admitted to the
Institute shall be enrolled as members of the profession in the category of:
(a) fellows; or '
* (b)members; or

{c) associales or graduates; or

(d) honérary members; or

(e) honorary fellows.

{2) A person accofded by the Council under this Act status as a
Professional Member of the Institute sha’l[."be entitled to the use of that
name/designation (FNIPA) and shall be enrolled as:

{(a)afellow: ‘

(i) ifhe satisfies the Council that for a continuous period of five years
imniediately preceding the application he has been in continuous active
practice as anAuct.idneer; '

(ii) if he is the holder of a certificate of the examination of the .Insﬁtute
qualifying fullmembers and approved professional qualification; .

{iii) if he is otherwise considered by the Coﬁﬁcil tobca ﬁt persontobe
so enrolled by the official standard set by The Council and shall have the .
designation FNIPA,

(b) a member:

(i) if he is the holder of a certificate of the examination of the Institute

L]
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1 qualifying full members and approved academic professional qualification;
2 and
3 (ii) ifhe is otherwise considered by the Council to be a fit person to
4 be so enrolled by the official standard set by the council and shall have the
5 designalion MNIPA
6 (c)an associate:

7 (i) if for 3 years preceeding the application is a student of a
8 recognized College, Polytechnic or University or graduate member he can
9 been én rolled as anassociate; and
10 (1) if he haé satistied the conditions for edﬁcation and other
11 .conditions 1o be enrolled by the standards set by the Council and shall have
12 the designation a NIPA. .
13 (d) Anhonorary fellow:

14 (i) If the person has been a member of the Nigeria Association of
15 Auctioneers for a period greater than 15 years or member of the Board of
16 Trustees of the Association; .

17 (ii)Is a responsiible citizen and is in the right standing with the

18 Association for the same time;

19 {iii) Satisfy any other conditiron set by the Council and be refcrred

20 toasFNIPA
21 {eY Anhonorary Member:

22 (i) If the person has been a member of the Nigeria Association of
23 Auctioneers for a period greater than 5 years;

24 (if) Is a responsible citizen and is in the right standing with the
25 Association for the same time;

26 (iii) Satisfy any other condition set by the Council and‘referred to
27 as MNIPA '

28 (3) Corporate Membership shall consist of companies engaged in
29 the business of Auction or employing professionals who engage in the
30 practise of auctioneering or is interested in auction process cerilfication
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within their. procurement departments and have satisfted all the rules ‘and
conditions of The Council.

(4) Persons registered as fellows, members, associates, honorary
fellows and honorary members shall be entitled to use after names, the titles
and designations after their names as stated in the preceding clauses.

8.-(1) There shall be established for the Institute a fund which shall be
managed and controlled by the Council.

(2) There shall be paid into the Fund:

(a) Loans, investments, grants and aids or any other monies obtained -
forthe setup of physiéal and digital infrastructures The Ins;titute;

{b) all fees and other moneys payable to the Institute in pursuance of
this Act;and

(¢) such money as may be payable to the Instiu.lte,Awhether in the
course of the discharge ofits functions or not;

(d) appraisal, valuation and certification of individuals, companies
and assets in the practice of auctioneering.

(3) There shall be paid out of the Fund of the Institute:

{a) the remuneration and allowances of the Registrar and employees
ofihe Institute;

{b) such reasonable travelling and subsistence allowances of
Members of the Council in respect of the time spent on {he business of the
Institute as the Council may determine; and

{(¢) any other expenses incurred by the Institute in the discharge of its
functions under this Act;

(d) Promisory notes, debis or investments by incurred by the Institute,

(4) The Institute may invest moneys in the Fllllld in any security
created or issued by or on behalf of the Federal Government or in any other
securities in Nigeria approved by the Council.

(3) The Institute may from time to time, botrow money, for the

purposes of the Institute.
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and any interest payable on moneys so borrowed shall be paid out of the
Fund,

(6) The Council shall keep proper accounts on behaifi of The
Institute in respect of each financial year and proper records in relation to
those accounts and the Council shall cause it to be audited by an auditor and
when audited, the accounts shall be presented to the Members of the
Institue for approval at the annual general meeting.

PART IIT - AUCTIONEER PROFESSIONAL PRACTICE PROVISIONS

9, A person shall be deemed fo carryon the business of
Auctioneering in Nigeriaifhe: 7

() attaches for sale any movable or imnmvablé Agset in execution
of a court order made -pursuant to the provision of any written law or
contract;

(b) sells or offers for sale any movable or immaovable Assel or any
interest therein by auction or by any oth i mode ol'sale by sompetition;

| () levies distress for rent or distrains under the provisions of any
written law,

{d) carries out evictions under an ordet of a court; or

(&) repossesses goods from any person pursuant to the provisions
ofany wrilten law or contracl, -

10 .-(1} All auction sales of Assct shall be done in an open
competitive auction model by a Licenced Auctioneer.

(2) Auction sales of Public Asset shall be condlucted by a Licenced
Auctioneerin an open compelitive bidding auction model by way ol:

(a) a foreclosure sale of real Asset personally conducted by a
trustee underadecd of trust;

(b) a foreclosure sale of personal Asset personally conducted by: a
person who holds a security interest in the Asset, including a mortgage;

' (c) an auction conducted only lor student training purposes as part

Praclice as an
Auctioneer

Right and
Privileges of
Aductionzers under
the Act
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] of a course of study approved by Council and under the supervision ol 4
2 Licenced Auctioneer. .
3 (3} The Government shall levy on or colleet from an Auctioneer such
4 revenue measure as it may deem expedient as consideration for an auctioning
5 centractdue to be allocated,
6 {4) In furtherance 1o clause 6(3) of this Bill the Government may only
7 appoint Auctioneers who have heen certified, duly Licenced by the Council
g and registered within the mean ing and provisions of Section (18} ofthis Act, to
g dispose ofits Assets,
10 (5) The Government may appoint a company or a body of
[T professionals with requisite knowledge to dispose its Liquid Assets or Assets
12 with a specialized technical m[ure subject to the dbSCllCC of such Expertise
13 amongst the body of Licenced Auctioneers,

El_fgibi!fl‘y for 14 LE-(1} A person shall be issued an Auctioneer Practitioner License,

o 15 registered in the List of Licensed Auctioneers and enrolled in the Nigerian

16 Auctioneer Association if he satisfies the Council that he:
17 (a}isatleast 18 years of'age;
18 (b) isacitizen of Nigerian oraLlegal Alien;
19 (c) passes a written or oral examination demonstrating knowledge of
20 auctioning and of the laws of Ni geriarelating to the auctionin g profession;
21 {d) ke holds an Auctioneering qualification iy anted outside Nigeria
22 andhas satisfied the Council that he has had sufficient practice experience as an
23 Auctioneer;
24 (e) holds at least a west African Secondary School Certificate or its
25 equivalent;
26 () Has not been convicted of afelony during the five years preceding
27 the date of application; involving fraud, dishonesty or immorality and js
28 otherwise of good character and reputation;
29 (g) has satisfied the Council of $ufficient knowledge and experience
30 inthebusiness and practice of Auctioneering. '
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1
(2) Notwithstanding the provizions of sub clause (1), of' this ¢lause,

aperson who:

(a) is a Judge or a Magistrate or is cm ployed in any capacity as an
executive or subordinate officer ofa court; or

(b) is a public officer or an officer or employee of any, statutory
bedy or state corporation or local Authority; shall not be eligible to be
Licensed under this Bill,

(3) Any person who obtains or holds 2 License contrary to any of
the provisions of this Scction commits an offence and shall on conviction be
ligble to a fine not less than fi fty thousand Naira (N30,000), or to
imprisonment for a term not less than two years, or to hoth.

12.-(1) Anapplication for a Licensz shall be 1 de i the preseribed
form and shall be forwarded to the Council together wi o the fiee which shall
be prescribed by the Council.

{2) In considering the application, the Council shll require the
Applicant who is an individual or a Firm to supply such doctuments as may
be requested for by the Council, but where the A pplicant seeks to opcréte as
acompany, itshall supply a copy of the following documents:

(i) Certificate of Incorporalion;

(it) Form CO2 - Allotment of sharns;

(ili} Form CO7 - List of Directors;

(iv) current Company Tax Clearance Certj ficate;

(v) PENCOM Certificale;

(vi) Current NSITF and ITF chisﬂ-ation certificates cun_wpe[ny's
registration certificates (where applicablo); or -.

(vii) documents in support of the application as the council may
deem necessary. ' 8

(3) The applicant must complete the necessary education and
training from the Tnstitute as required by the Council.

(4) The Council may, subject to the provisions ofthis Act and to the

Licensing
Auctivocprs
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payment of the prescribed fee, issue a License in the prescribed form to the
Applicant.

(5) Licenses issued by the Council shall be clasgified in such manner
as maybe prescribed.

(6) A License issued under this Section shalt, unless earlier revoked,
be valid for aperiod of twelve months next following the date ofissue.

(7) An application shall be considered within the period of three
months and the same set time within which a reply of acceptance or rejection
must be delivered to the Applicant;

Provided that where an application for its mncwaf is made, the
License shall be deemed to continue in force until the application for its
renewal is deter:pined.

13, Notwithstanding the provisions of clause 7, the Council may issue
a Temporary License to a person who is nota Nigerian citizen but is otherwise
eligible to be licensed, to hold any auction of a specialized nature by reason of
his knowledge and experience in conducting such Auction.

14.-(1) In additien to the License, the Council shall issue to a
Licensed Auctioneer an identification card, bearing the full names, License
number, and office address ofthe Licensed Auctioneer and the classification of
his License,

(2) A Licensed Auctioneer shall wear his identification card at all
times while conducting Auctioneer's business within the meaning of this Bill.

(3) An identification card issued to a 1.icensed Auctionect uﬂdei'. this
clause shall be incidental to the License and shall be subject to staus of same
where it has been renewed, revoked or suspended by the Council.

15.-(1) A License igsued under this Bill shall not be transferabie
whether sale, delegation inhe}itance or in whatever means. -

(2) A Licensed Auctioneer shall carry on business:

. (a)in his own name; or !
" (b}in thename ofa partnership of which at least one of the partners is

Yol



2021 Auctioneers Bill, 2021 C 3683
I LicensedAuctioneers; or

2 {c)-axa company that has at least one Licensed Auctioneer as its

3 Director,

4 _ (3):Tn addition to the conditions set out under: tHis Section, the

3 Council may impose any such conditions it may considerrexpedient on. a

6 Iiceuse, andimay add to, substitute or vary such conditions:. -

7 (4} A person who breaches any of the conditions: set. out in. this.

& clause, or any of the: set out conditions: imposed by the: Couneil shall: be

9 deemedita have acted i bad faith and therefore exposeshimself to Liability

10 ag contained under elause 22 of this Bill.

11 16.-(1) The Council may, on application by a.Licensed Auctioneer,  Rencwal of
i2 renew & License Tor a further period of twelvemonths. e

13 | (2) An application under this clause shaltbe:

14 () made in the prescribed: formr and forwarded to the Council

15 together with the prescribed fee;

16 (b) lodged with the Couneil at least ome month prier to the

17 expiration of the existing License; and

18 {c) considered in accordance with the pravisions of elauses 7,8 of

19 this Bill. '

.
20 177.-(1) The Council may refuse to granl or renew @ License ifitis  Refusal to grant
or renew License

21 satisfied thal the:

22 {a) applicant does not meet any of the requirements for the issue or

23 renewakofaLicense;

24 (b) information centained in the Application js false in any

25 particular material.

26 (2) Where the Council refuses to grant or renew a License, it shall

27 thirty (30) working days notily the applicant in writing, specifying the

28 reasons for such refusal,

29 18.-(1) The Councilmay revoke a License if: Revocatin of
30 (a) It discovers that the Licensed Auctioneer made a statement in or e
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in connection with the application, which he knéw to be false or misleading in
any particular material at the time of the application thereof: or

(b) the Licensed Auctioneer as:

() an Individual is declared bankrupt; or

(itya Partnership firm is d issolved; or

(it} a company is declared insolvent by a competent Court of
Jjurisdiction; or

(c)the Licensed Anctioncer dies; or

(d) the Licensed Auctioneer is convicted by competent court for fraud
or frandulent Activities; or

(¢) the Licensed Auctioneer is in breach of any condition attached to
the License; or

(f) any event occurs which renders the Licensed Auctioneer ineligible
to hold a License under this 3 ill; or
“ (g) the Licensed Auctioneer does not comp[y with any of the
provisions of this Bill or any rules made there under,

(2) Where the revocation of a License is initiated, the Council shall
servethe LicensedAuct.ioneerwiih anotice ofrevocation in writing,

™ (3) A notice under sub clause (2) shall be served not less than thirty
(30) days before the date of the intended revocation and shall specify the
grounds for such revocation, and the Council shall consider any defensc
representations made to it in writing by the Licensed Auctioneer during that
period and shall take every reasonable precaution to ensure fairness in the
exercise of its powers under this Section.

(4) The revocation of a Licensé shall take effect from the date of
service of a notice under sub section (4) where such notice is served on the
Licensed Auctioneer personally, or, where the notice is sent through registered
post, ona date seven (7) days after the date ofposting,

(5) The Board shall, within fourteen (14) days of the revocation of a

License, cause the name of the Auctioneer whose License is revoked to be
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published in the Gazette or in one local daily newspaper circulating in the
area oronline where the Auctioneer carries on business,

(6) An Auctioneer whose License is revoked shall forthwith
surrender his License and ideatity card to the Council and shall not be
eligible to hold a License under this Bill pending when default has been
made good and considered asso done by the Council.

19.-(1} The Council may suspend a License if’

(a) the Licensed Auctioneer is charged with any offence involving
fraud, dishonesty, or malicious damage to Asset which is a subject of
Auetion sales;

(b) having received a complaint against a Licensed Auctioneer

under clause 27 of this Bill in respect of his conduct of executing court -

orders, the Coumeil considers it appropriate to suspend the License pending
further investigation of the complaint; or

" (c}In theexecution of his duties, the Licensed Auctioneer has acted
in a manner incompatible with his status as a Licensed Aunctioneer.

{2) Where a License is suspended, the Council shall serve a notice
of suspension writing on the Licensed Auctioneer personally or through
registered post, specifying the reason for the suspension.

(3) The suspensig)n ofa Licénsa under this clause shall take effect
from date of service of a notice utder sub clause (2) if served personally on
the Licensed Auctioneer or, if sent through registered post, on a date five (5)
days after the date of posting, ‘ -

20, -(1) The Council shall keep a register, in such form as it may
determine, of all Licenses i'ssuad under this Bill and shall enter therein in
respect of every License:

(a) the full names and identity card number ofthe. uctioneer;

(b) The place of business in respect of which the License is granted;

{c) The date of expiry of the License;

{d) Particulars of any amendment to the License;

Suspension of
License

Register of
Licenses
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12
i3
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29

30

(d) Particulars of any revocation or suspension of the License;
(e) Any other particulars the Council may deem fitto be recorded.

:(2) Any person may, during working hours and on payment ofithe

preseribed fee, inspeet theregister of Licensas:

‘Provided that whereaperson who is:

(a)-a meniber .of any.of the law enforcement agencies or a pulblic

officerActing in thewcourse of his.duty; or

) Authorized invwifting by the Council, may inspect the register
witheut payment of anyfee, |

{(3) This list shall form the authorized and complete list of the
membersofithe Nigeriandssociation of Auctioneers.

{4) The Federsl Miristry of Finance shall also maintain a kst of
Practicing Auetioneers for the Government of Nigeria, the list which shall
oomprise ef Licgnsed Auctioneerseegistered as such with the Council,

(5) Thiis List as provided for under clause 16(4) of this Act shall be
subject to the stafus of Licenses issued by the Council whether the License is
valid, is been renewed, suspended orrevolked by the Council.

21.-(1) It shall be the duty ofthe registrar to prepare and maintain, in
accordance to the rules made by the Council, a register of all the Licensed
Auctioneers in accordance with clause 16 ofithis Bill.

(2) This register shall consist of three parts which shall indicate the
levels of membership in the Nigeria Association of Auctionéers in accordance
with the membership levels stipulated under clause 7 of this Bill,

(31t shall be the duty of the Registrar to:

(a)enter the names and particulars of Licensed Auctioneers;

(b) correct, in accordance Withﬂthe Council's direction, any entry in
the Registrar;

(c) make from time to time any necessary alteration in the registered
particulars of the Licensed Auctioneers;

(d) remove from the register the name of any person, firm or company
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o - i oy EEM e  Aetimoers
Auctmncer by lhe Counml ghalh pnswss Lhc uvht 1o be rcgisterud in .

accordance with clause 7,8 of this Bill provided that:

2

3

4

6 B 22 . ( l) An-)./.pelson whb has bccn :mled a Llccnsc, to pracu('e as an l. Registration of
; ,

8

9

(a) at the time of rcgistranon th:u Lxcensc hﬂd'lmt becn jevokcd

10 susbcndedGrha:,lwtcxpll‘ed

[t (b) at the time of the rcg:slrallon the /\uctlonccr satisl' cs tht

2 Counmlbyplcscntmgev;dcncc.that hehadpdldhts annua] prdcucmg, s fees;

13 (c) 1101w11hstandmg the- provmom of this secuon. all Lwcnsed

';

4 Avcnoncers shallralso have their rames regi stered with the Govel nment m‘

15 ng,erla lhrough the Ministry of Finance and issueda practme nﬁmber N
y iy g _ :
7 R
18
19
20 the Listof Practtcmg Auctlonccrs in ng,crla " , ‘_
21 & '-(!) A[l Auct;on sales shall bc opcn and compciltwe emd 3!1211] Amcntﬁmrrsmlh:s
22 only be done subsequent to a due advertisement in at Icast onc Gf lhc
23 o N.lgenaﬂxel nLa fonal dailies as the Llccnscd/\uctmnccr maycmosc ' _
24 : (2) The date itrme and piacc of cvc:ljf sale l-)y’ auct:on ehali bc
25 adve léed'lglll emanﬁer as the Counci 1my pres::rl e and such salc shalﬂ
26 - take placeon lhe dale atthc tlmc and atthe placc 50 advert:scd: B
27 (3) Every Aucllon sale shall bc eubject lo a mte chaigcd by ihe
28 : . counul such amoum to be pald as rale slnll bc subjcct to the dlSCTCLlOﬂ nf
20 council, R o R 4

30 ' . (4) Where any movable or immovabfe Asset is put xi;.a“ fé)'r séic by
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amctfiinm itn ot mdln it sﬂnﬁiﬂ pnma famc be deemed to be the subject of a
smpattecantct of sale.

(3) Bt stiralll be clear in ihe particulars or conditions of any sale by
mtiion of amy Asset whether such sale shall be subjéct foa reserve price or nof
arrwihitherarifit no bid is reserved or not.

{®) Wihare aiicr am awction, the auctlonecr does not rcach the bcnch
man!kmmwmﬂnmm Tz, s hes rijgld fo rmegonate the reserved price with the .
solllen;

Praowiidicd fhat:

((al) Neo Anctiomesr shall malke 2 bid cither on behalf of himself or as
mmmﬂwmmmmm” o '

' (s itk mmcany restmaactt s bikd at any time before the sale is complete:

(/A Amctioneerwho, knowingly: o |

(@) mevwives or makes amy bid contrary to the provisions of this
Siectiiamg ar |

- (B)emudnctsa sale in 2 manmer that is inl'eﬁded to avoid a valid sale of
ssnnth awwot wibiich iis snilject to ihe auction, commits an offence and shall be
Natslietoa fncafinot koss tben thinty thousand Naira (N30,000), - -

24.(H) The council shall create a monitoring task force that shall be
alimmyrectwwiifh e dimty of
(@) momitsring, docwmenting all Auction sales of Assets iﬁ Nigeria;
andl | ‘ _ '

{lb) mmitoning e mymmf of the monies charged as rates on the 7
(ﬂmlmﬂanymﬂw/mcmﬂ' anction in Nigeria. '

(Z) A Ligremsad Awctioneer must notify the Momtormg task force and
diselime the oo of an auction he is to contracted 1o carry out within a
peiid off Seven days affier the coming to knowledge of the Auctioning cm;tract.

| (DA Livensed Anctioneer who fails to make such disclosure commits
a1 elffeunce amd shalf be Bable to a fing of not less than Fifty thousand Naira

(SR 000).
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25.-(1) A Licensed Auctionecr enaking amy salle off am Assett shalll,
unless it is otherwise agreed bemdcn T amd the sellier, be enifiified @mm
for, recover and discharge all sums due in respect ofihe saie.

(2) A Licensed Auctioneer making any salke, unless it i afftonwie
agreed between him and the seller shall cause the buyer to lﬂﬁikl;: dine

' .payment of the net proceeds of afl sales of Asset dirvetlly imto the diesligmatied

account so provided by the seller for the purpose.
 26.(1)ALicensed Auctioncer shall:

(a) at all times act in a manner bofilting his proftssion awd sk
enéuré that his employces, servants oragents Act iin like nmasues;

(b) act in accordance with such roles &s may be eseithed wlbem
repossessing, attaching, storing or sefling amy Asset mmnsmaﬂt- ti e
provisions of any written law or comiiract; aind g

{c) maintain such books, mmmmms, reords er eifter docmmas as
may be prescribed and furnish the same 1o the Counil air sveh tivee 2wl i
such manncr as may be prescribed.

27ADA LicgmadAudiumrMﬂﬂnmm}nﬁmﬂmmﬁmmlﬁimﬂw

_ ingood faith and with an wimost sense of tmwesty amd professiomatitn.

(2) The Licensed Auctioncer, in relution to the conduet of (s
business, shall be liable fo the extent of professinalism amd good it
displayed by it. ' -

28.-(1) Subject to the provisions of any ofher ekt witiiikem oy
in .bpcration within Nigeria, a person whe suffers am spocial ar gamnaﬂ
damages by the unlawful or improper excrcise of amy power by 2 Linomod
Auctioneer shall be entitled to recover amy dmages fiwom the Anctionoz by
Action after delivering a thirty (36) day notice of infcuiam i o o ke
Licensed Auctioneer and the Council.

(2) Nothing in this clause shall prevent the Awctivmeoe fom
claiming indemnity from any other person whe was contirilmtiony t sudb

default.

Wpuerssaffotinrpgss
By Asauttiarmgar
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‘Aantiumegy

TR i rammssar
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Aucnoneers In ng,u ia eubjecl 10 p1 owsmns under tlns Blll

' of the com mittee

SE

(’3) One mcmbu who shail be elected by the 2/3 Ma_;emy of the,

Councﬂ from ameng the ranks of the Commlttee shal! become the Chau man

(4) Lieetmn shall be done by open voung

32 ( 1) A comp!amt ag'uus!. a L]CCI’ISLd Auctloneer of mlsconduet

which explessmn mcludes dishono:abie eonduct meompdtlble wnh 1he

ot

siatus of a L1censcd Auetmneer may be made lo the commlttce by any

HLER T

aggr;eveu 3y wnhm a pe1 md of ihrec months aﬁer the oceunenee of lhe

Action giving rise Lo l]lC Complaml

Prowdcd lhalwhere in Lhe oplmon o{ lhe eommltlee Lhe eomplamt,

Cobibn 1 Ty e; :{;5- S EM ,§‘ =‘--

does not dtsclose any pn Lma fame case of nm.conduct Lhe Board nny atany-

tage of the preccedmgsVdisnnss 1he eomplamt wuhoul requnmg, 1he

Llccnsed Auctwnecrio whem the complaml relates t0 answer any dile;:atlon

made ag,amstblm . : : ’ . o . :
(6) whe1 e aﬂex hearmg the compiamt and consxdermg lhe ewdence

'1dduced beiere 1he Councﬂ a LlcensedAucuoneer e

Complaints against
Auclioneers
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(a) whose name is on the register is judged by the DlSClplmary
Committee to be guilty of i mfamous conduct in any proles.\,mnal respect; or

{b) whose name is on the register is convicted, by any competent court
of jurisdiction in Nigeria having power to award the sentence of imprisonment,
for an offence which in the opinion of the Disciplinary Committee is
incompatibie with the-protbssion ofaLicensed Auctioneer; or

(e) whose name was fraudulently enrolled, the Disciplinary

Committee, may, if it thinks fit, decide on the complaint and give

recomimendation of same to the Council;

(d) The Council shall therefore givea verdict directing;

(i) that the Auctioneer be admonished; or

(ii) that Registrar strike that Auctionecrs name off the register, or

(iii) that the Auctioncer be suspended from practice for such pci'iod as
may be specified in the direction by the Council, or | o

(iv) thatthe Auctioneer's License be revoked: or

(v) that such condition or conditions as it deems appropriate be
attached to the Auctioneer's License; or |

{vi) thatthe Licensed Auctioneer pay a fine not less thirty thousand
Naira(N30,000; or )

(vii) that the Licensed Auctloﬂecr pay com pensalmn not less than
fifty hundred thousand Nalra(N 30,000) to the persom dcmmﬁcd by his
misconduct; or

(viii} that the Licensed Auctioneer be disquatified from holding an
Auctioneer's License for such period as the Council thinks fi; or

(ix) such combinatbn of the above orders as the Couneil thinks fitbe
given; ' | 7

(x) The Council take such o;thefAction as it may. deem fit with regards
to the complaint brought before it, o |

{e) Any order 1i{ade by the Council may be with the consent of the

' Complainant filed with a High court and shall, upon service of the notice of



2021

Auctioneers Bill, 2021

C 3693 .

[ - R Y~ TLY, W T N S,

WOR RN D O N RN N
2 B E N B O RSB AORE S =33 RO R = 2

filing thereof upon the Licensed Auctioneer, be enforceable in the same
manner as an order of the high court to the like effect.

33.-(1) A person aggrieved by a decision of [l‘le Council under this

Bill may, within Twenty one (21) days after receipt by him of written notice -

of such decision, appeal against the decision to the Appeal Court by givinga

-copy of the notice of appeal to the Registrar of the council, setting out the

grcunds of appeal within thirty (30) days after giving him the notice of
intention to sue. |
' (7" e deeision of the Appeal Court on an appeal under this clause

shdllbcimal - | | o |

34. The acquittal of a LtcensedAuetmneer ofan of] fence by acourt
of competent Jurisdmtmn shall not prejudice the Council's power to take
disciplinary Action against the Licensed Auctioneer in accordance with the
prcvisicns ofthis Bill. )

PART 1V - FINANCIAL PROVISIONS
35. (1) The Council shall establish, contro} and maintain a fund

which shall bear the burden of all expenditure reasonably incurred by the

- Council forthe execution of its functions under this Act.

(2) The reverue of the Council shall include:

(a) fees charged by the Council as annual Practlcmg fees chaiges,

dues prescribed and recoverable by the Cmmc:l

(b) FEVEIIDS collected by the task force charged with monitoring
the disposal of goods by Auction; '

(¢) Revenues from the certification and training of Auctioneers
coming from the Migeria Institute of Professional Auctioneers;

(d) Rewemnes ffrom setting facilitating online and on site auction
marts in form of transaction charges and permit charges;

(e) all revenuc accml;lg to the Council, as the case may be, by way
of grant-in- aid, investment or otherwise however;

() investment monies in any security created or issued by or on

Appeals

Acquittaf fo bar

‘to disciplinary

proceedings

Funding of the
Coungil
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i :behalf of the govemment of the federahon or in any other sccurmes in ngerra
2 _ approvedbytheCounml R . o
y e .
4 _ (h revenues from '1!10therassets Wh:ch may fromtlmeiotlmeaceuue
5 totheCouncll - I R
6 (2) These monies sha![ so pa:d aud credned d]reetly mto lhe fund
7 festabhshed pursuantiosubelause(])oft]nselause . o
8 ‘ (3) The Council may aceept glﬁ of land money or elher Asset
9 -;”:whelher within 'or outs1de ngej ia upcm such terms and cnndzuons if any, as
10 may be spec:f ed by the person or orgamzalron makmg lhe gift prowded that
o i'rt;:;-the terms and condltmns are not contrary f_o 1he obj Jcctlves and f unct:ons of the :
12 JCouncrl under thrs Bil. _- - '_ e |
13 B (4) the Couuc:l shaii charge thls tund to mee[ al! I'[S cxpendrture,
14 paymentsand mveslments goals : R s -
Accounting 15 36. The Councrlshatl T
and Auditing . 1., Gt :
A [ (a) keep pmper aecounis m a form whleh eontorms with accepted h
l’le; r:ommercxa] standards of 1ts recelprs p'lymelns assets and I"blll
18 financialyear: T S
19 (b) Cause to be prepaz ef annually a budget showmg the estimates of |
20':)": r reventie dlld expendlture of the COLII]CI] for the ensurmg hnanelalyear and
21 c. and shall sublmt the aceoun[s annua]ly, for aud g!by a quahhed auditor ?

The Wigeria
Associatton of
Auctioneers

' "]"ederauon

. ofthlsBlll

(2) Certifications d]ld membershtp shal! follow 1he membershlp

‘si

accordance wrth lhe gmdehnes supphed by the Audrtor—General of the

37 (I) There shall’ be an’ Association fo be called “the ngena
' 'Assocmllon of Auct[oneers" wh:ch sha[l cons1st ofall Auctlouecrs who have .

. been Licensed and reglstered by Lhe Counc1l in aecordancc wnh the provisions

' eategor:es as deﬁnec[ in Part I, Clause 7.

"mdependent of the Counell dppmnled ﬁom the hst of audrtors and in
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(3) The member shall be registered in the Repister of Liconsed
Auctioneers kept by the Counncil in the samie order of elass,

(4) Ali licensed auctioncers shall register i the state chapter of the
association and attend mectings and functions as sct out by the stae.

(3) All items and terms of Memorandum amd Objects of
Association or Constitution of The Association shall be sabject o the

oversight of the Council and where there are areas ef conflict, the Council's

_autharity shali prevail.

38.-(1) There shall be a body of Auctioncers i Migeriu to be knows
as "the Auctioneer Review hoard”, and which shall conszist of:

(a) Chairmen of State Chapters of Nigeria Auctioneers Association
of all the states in Nigeria or their delegates;

(b)the Secretary -General of thcAssmizmﬁﬁn; and

() the Legal Adviser of the Associalion;

(d) 2 Represehtatives for the Nigeria Insiimte for Professional
Auctioneers

{(2) The Board may make reviews and submissions o (he council
on; 7

(a) providing for the appointment of persons of promment, noble
standing and a clear distinction in Nigeria as ﬁnm)m&y members of the
Nigeria Association of Auctioneers and the conditions applicable to such
appointment;

(b} providing for the temawre of office of the Executives in the
Association including the conferment of life membership, the
circumstances and the conditions to such conferment;

(c) providing for an increase it: the membership of the Associslion

or any of ifs committees, the qualifications for and conditions applizable to

such membership;

(d} providing for the corposition and quorum of the Association

for the purpose of exercising of any of the Ranctions conferred on it under

Ftanbalis buumatenll
lf W Avaciomoer
Rewieow Bonnd
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H this Act and for determining suech aﬁhe_rr matters which in the opinion of the
2 board requires iebe determined; and
3 (e} Providing, either generally or in respect of any particular case, for
4 ihe review of amy of the provisions of this Bill or the constitution of the
3 Asseciation;
6 Provided that sueh fimetions shall be subject to the deliberation and
7 ratification of the Couneil,
& (3} The Board shall mect af such times and places as may be
% convenient for them and may, as they deem suitable, prescribe the procedure
g fortheirmeetings.
It 4) The Quorum of {he Board shallbe 12,
12 (53 The validity off any meetings of the Board shall not be affected by
I3 amy vacancy in the memibership of the BO'E_il’d. or any irregularity in the
4 preceedings of any of their meetings or defect in the appointment of a member,
15 (6) Any member of the Board may in such mamaer be removed from
6  office for misconduct subjeet to sach procedure as may be prescribed or as the
17  Boardway, intheir discretion, determine o be sutficient.
18 PART W - PROFESSIONAL TRARNING PROVISIONS
Auvctioneer [0 39.-(1} The Nigeria Institute of Professional Auctioneers shall be
Advisery Wonn :
20 primarily responsible for the implementation of the training programs and
21 education ofthe Anctioneers,
2z (2} There shall be a standing committee to be known as the
23 Awctioneers Advisory beard (in this Bill referred to as "the Advisory board")
24 whichshallbe charged with advising the Council on;
25 (=) Educatiorral matters;
26. (b}operational matters; and
27 te)comnron 131;aéﬁices, within the Auction Indusiry.
28 (3) The advisory beard shall consists of tive members appoiated as
29 follows: 7
30 {a) The registrar of the Council;
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1 (b) 3 Senior officer of the Nigeria Tmstitwte of Professional
2 Auctioneers
3 {c) Two members who are Licensed Auctioneers appointed by the
4 chairman of the Council,

3 | {(d) Two members who are Liccnsed Auctioneers who are elected

6 by the Association by a 2/3 majority vote,

7 (2) ] Consultant with the appropriate qualifications and knowledge

3 with international and local exposure appointed by the Chaitman of the

9 Council.

10 . (4) Members appointed under sub clause (2)(1) must ihave been a

11 member 61"' the National Association of Auctioneers for at least at feast Three

12 years and must satisfy the Chairman of sufTicient lnowledge and experience

13 in the business and practice of an Auctioneer:

14 (a) Members appointed under clause (2)(c) must have ibtmnr a

15 member of the National Association of Auctioneers for at leastat least four

16 years satisfy the Association of sufficient knowledge and experience in the

17 business and practice of an Auctioneer. '

13 40.-(1) The advisory board shall: Auctionesr
Béucation Progams

19 (a) Evaluate and recommend educational programs, seminars, axl

20 training projects to The Instifute; and

21 (b} Make recommendations to the Trstitute on their nsefialness and

22 merit as continuing education tools.

23 {2) On the recommendation of the Advisory boand, the Council

24 may approve any course of fraining at the [nstitute which is intended for

25 persons who are seeking to be licenced as Auctioneers. 7

26 (3) This training period, learning modes and cutcomes and shall he

27 determined by the Nigeria Institute of Professional Auctionecrs.

28 (4) Training for the all license seeking Applicants or hororary

29 members would be provided by the Institution.

30 (5 ) Worlcshops and capacity Ebu‘ild.in & shaill form partofihe teaining




C 3658 Anctioneers Bill, 2021 2021
i program provided by the Institution,
2 (%) The Council snay fund or underwrite specific classes, seminars, or
3 ewvents for the education and advancement of the Auctio;nccring profession to
:!i alieady Licenced Auctioneers for the purpose of ensuring that the [cenced
3 Awuctioneers have adequate knowledge of the profession at all times.
[ * (7) In the case ofa corporate member, such training and examination
7 shall be camied cut on at deast ene director or designated stafl of the company.
%ﬂ@ﬁﬂgmm" B 40,41} Am individeal who establishes that he in accordance with the
9 requiremcnis under clanse 7 of this Bill is Eligible for an Auctioneer's License
10 smay apply to the chalrman of the Council to ml'(e the License examination,
il (2) The application must be accompanied by the application fee as
- 12 shall be prescribed by the Council.
13 (3) Al conditions for the cxamination or certification must have been
i4  metby the applicant
Lirense 13 42.{1) The License examination shall by developed the Institute and
Txameimalion
16  mwsthbe designed to estalilish:
17 {a)an Appilicant’s gencral knowledge of the auction business:
I8 {I)ihe principles and skills needed to conducting an auction;
9 {c) The Laws of this Couniry relating to Auctioneers; and 4
20 {d} Soft skills of the anction business.
C 21 (2) The License examination shall be offered on demand or at
22" designated limés in the year as determined by the Institute.
23 {3} The Tustitnte shafl prepare:
24 (8) examimations for an Auctioneer’s License; and
25 (b} study ahd referciice materials (Bedy of Knowl_edge) on which the
26 exm@;ngigj;)ns are based.
27 - {4) The mode of examining the Applicant shall be sy biject to the
28 decision of the Jnstiinte.
e s 29 4313 An applicant who Tails the License examination may reapply

§0 take the exanination.
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(2) If the Applicant fails the examination twice during a one-year
period, the applicant may not reappty for one year.

PART VI - SUPPLEMENTARY PROVISION RELATING TO THE COUNCIL.

44.-(1) Subject to the provisions of this Bill, the Council shall
regilate its own procedure: -

(a) In the exercise of this power under this Bill, may set up
commiitees in the general interest of the Council, and make standing orders
thereic;

| (b) Standing order shall provide for decisions to taken by a
majority of the members and in the event ofequality of votes, |

(c) Subject to the provisions of this Bill, a decision on any matier
before the Council shail be by a 2/3 majority of votes of the members present
and in the case of an equality of votes, (he chairman who is not a co-opled
meimber or the person presiding shall have a casting vote.

45, -(a) Where a member has elected into an office within the
Council, such a member shall hold office for a period of four years
beginning with the date of his appointing or election for a period of two
terms;

' (b) Any elected member may resign his office by writing under his
hand and so addressing it to the Council;

(¢) A person who retires from his position as an elected member of
the Council shall be eligible again to be reappointed where he presents
himself and meets up the criteria as a fitand proper person for the position;

(d) Where the Council desires to obtain services or advice of an
expert on a particular matter, the Council may co-opt such an individual or
corporate as a member for such period as the Council deems fit, but a person
who is a member by virtue of this sub clause (5) shall not be entitled to vote
al any meeting of the Council, and shall not count towards a quoram.

46.-(1) Subject to any order of the Council, it shall meet not less

than twice a year.

Proceedings of
the Council

Tenure of eflice

Meeting of the
Couneil
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PART VI[ - MISCELLANEQUS

53, Inthis Act, unless the context otherwise r.equircs:
"Auction" means the public sale of assets in an open and competitive manner to
the highest bidder;
Auctioning shall include afl forms ofinternet and electronic invitation for bids.
"Council" means the Auctioneers Licensing Board established by ciause 2;
"Court" means any court of competent jurisdiction;
"License" means the authorization issued to an Auctioncer by the Council
under this Bill;
"Institute" means the Nigeria Institute of Professional Auctioneers, the
Education, certification and training arm of the Auctioneers Registration
Council;
"Licensed Auctioneer" means an Auctioneer who has been deermed qualified,
issued an authorization to register as such and practice within Nigeria;
"Seller" the person who contracts a Licensed Auctioneer to sell an Asset by way
ofapublic invitation for bids;
"Buyer" means the highest bidder who has not retracled his bid, is willing and
able topay on the declaration of'him being the highest bidder;
"Revenue Measure"” this means by _whibh the Government gathers revenue for
the running of its day to day governance; -
"Cousideration" means any such remuneration agreed betweén the Auctioneer
and the Seller to be his reward for carrying out the auction sales;
"Borolled" means entering the names of Licenced Auctioneers in the list of
Licenced Auctioneers kept by the council as well as the List of Practicing
Auctioneers kept by the Ministry of finance into the Association;
"Fees" includes annual practicing fees; '
"Open voting system"” means an election method which involves public show
ofhands by persons so voting;

"Registered post" is amail delivery carrierso accepted by Council to deliver its

Documents;
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"Public Asset' is defined as assets in the form of W fegmich auneh Fixed aesets
(ranging from serviceable to the unscrviceable); '

Created through public éxpénditore by the Goveminent, |

* Acquired on financial instrmients (inchiding shares, stocls, bunds, el

Acquired as a gift or through deeds and !agmémmm '

. Acquired by the operalmn of the Law (thmm iis assets aliacled in fuibemnes

ofaCourtJ udrrment) .2

* Acquired in respect of intelleciual or proprictary rigls,

" 54.-(1) Any person whe for the purpose of procurig repistation of
any namie or qualification or any other material mattes

(a) makes a statement which he believes o be fllss iin o mailerial

 particular; or

‘ (B) Recklessly makes a statement which is false fm 2 matesil
parhcular or I

* (¢) Where afler application but before angp;pmwan]l by the Couicil am

A}:ij:)llcant holds himselfl out as a registened Auctioneer ar talkes o uses Y
“name, title. addition or dmmpﬂm]m implyiiig that he is 2 1|m;gnm1m:xdl

- Auctioneer e shall be g,mlty ofan offence;

.{d) Where on aficr ihe relevant date amy persom mot eding a licenond
member of the Association practiced as an Auctioneer for in expectation of

reward, or takes or uses any nume title, addition er descrijption iilm;p}lb\yihmglﬂlwt

he is in practice as an Auctioneer shall e guwilly ofam office: or

(¢) Where the register or any other persen employed by ar om
behalf of the Councit wilfully makes amy falsification in any matter relaing
to the register, he shall be guiliy of an offence: or

{f) Where an offence under this clase Las been mMziMmﬂ by @
cor_horate body is proved to have commibtied wil the conmivanse of, o be
attributaﬁle to any neglect on the part of any off the divectors, secretzry or
other similar officer of the body corporate er any persom iis sy mqujgiﬂy {liar

Sugpprilenmentony

TEtimmsiksikotns @
Offimreses: camdt
Praerbiny
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[ the body corpoerate, he as v;reﬂ as the body corporate shall be guilty of an
2 offence.
3 (2) A person guilty of an offence under this clause shall be liable to a
4 fine not less than Sixty Thousand Naira (N60,000)or to imprisonment for a
5 term nol less than twe years orboth, _ |
6 (3) The body corporate guilty of an offence under this clause shall be
7 liable to a fine not less than One Hundred Thousand Naira (N 100,000).
g (4) Unless within that period an .applicant is notified that his
9 applicatien has not been approved, this sub clause shall not apply in respect of
160 anything done by such appﬁican_f: between the end of the three months waiting
It period for a reply from the szr%cil on the siétus ef his application and the date
12 onwhich he is issued a Licence.

Short title I3 55. This Billmay beciled as the Auctioneers Bill, 2021,

EXPLANATORY MEMORANDUM
This Bill seeks to establisk the Auctioneers Registration Council of Nigeria for
the purpose of regulating and mmﬁtori’ng the business and i)ractice of
auctioneers and auctidm:ecrilr[g_ by defining, registering, licensing énd

maintaining a required standard of professionalism for auctioneers in Nigeria.



