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ABILL
FOR

ANACT TO PROVIDE FOR ESTABLISHMENT OF THE CHATTERED INSTITUTE !
OF ACTUARIES TO REGULATE, CONTROL AND DETERMINE THE
STANDARDS OF KNOWLEDGE TO BE ATTAINED BY PEOPLE SEEKING T
BECOME CHARTERED ACTUARIES AND FOR RELATED MATTERS
Sponsored by Hon. Uzoma Nkem-Abonta
Hon, Tyough Robert A,
Hon. Magaji A. Gwama

1 1-(1} There is established a body to be known as the Chartered  Establishment of
: Chartered Institute
2 Institute of Actuaries (in this Bill referred to as lithe Institute"). of Actuarics
3 (2) The Institute:
4 (a) shall be a body corporate with perpetval succession and a
5 common seal;
6 (b) may sue and be sued in its corporate name; and may acquiré,
7 holdand dispose of any property, movable and immovable; and
8 (c) shall be charged with the duty of determining standards and
9 practice for persons and organisations in the actuaries profession.
10 2. The Institute shall be charged with the following objiectives, Objectives of thie
11 thatisto: e
12 > {(a) provide " qualitative training, ah& re-training  that “will
13 professionally empower,.efﬁéienﬂy facititate 6peratiena1 compliance with _
14 extant laws and to legally regulate the‘«pr(“jfassion for best resu_l.ts,”' that '
15 ' expiicitl:y' deﬁue professionélfs;nof ité.prabtit.idﬁerS' : :
16 (b) promotetbestatus ofthe Actuarial profess:on L
17 (d) to regulate the practlce by the members -of the professmn of e L e
18 Actumy, ST e ‘ ST ' o *
19 " (€)to promote, in;}leé.iju_biic,: interclést', kﬁm’évledge‘and resea.rciilii.nqéil. L _
20

matters relevant to Actuarial science and itsapplication;and
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(1) collaborate with regulatory authorities for full compliance with
extani faws as it affects the profession of actuary, in ¢liminating and
ameliorating consequential breaches;

(g) increase the real and perceived, or potential, collective capabilities
of individual members for enhanced group benefits;

(h) generate, collate and distribute information data, for vital decision
making, through a systematically designed and reliable database for industry
use ofai} stakeholdars for effective planning and organisation;

(i} sponsor, support and pursue creative policies that will further
deepen the receivable benefits of joint efforts, through conferences, seminars,
workshops and other enlightenment activities for maxinum impacts;

') sighificantly reduce the rates of poverty and unemployment, and
its ultimate impacts by deliberate actions of the Institute;

(&} collaborate with local, state, national and international agencies,
and organisations, forthe achievement of obiectives of'the Institute; and

(D) foster industrial stability and social harmony for the actuary
profession to thrive,

3. ThelInstitute shall;

{a) determine the standards of knowledge and skills to be attzined by
persons seeking to bacome members of The Institute, review those standards,
from time to time, as circumstances may require;

(b) secure, in accordance with the provisions of this Bill, the
establishment and maintenance of 3 register of members of the Institute and the
pl_:blicatidn, from time to time, of Yists of those Dersons; |

(©) conduct professional examinations leadin g to the award of
certificates as may be prescribed by The Institute;

(d) ensurs the furtherance, maintenance and observance of ethical
standards, discipline and professionalism among practitioners within the not-
for-profit establishments as well as maintain a monitoring team to snsyre

compliance;

E
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(e} do such things as may impart, advance and promote positive
pro_]ection of The Institute in both the public and private sectors of the
economy; and

(f} perform, through the Governing Council, the functions
conferred on it by this Bill.

4.-(1} Membershi_p of the Institute shail be in two categories of
individual and corporate.

(2) All persons, employed by or invelved in activities of not-for-
profit establishments are eligible to be registered by the Institute in any of
the foilowing categories, provided they meet the criteria set by the

Governing Council, from time to time, for registration in any of these

* categories:

{a) Individual Members to include:
(i) Crdinary Member;

(ii) Student Member;

{iii) Graduafe Member;

(iv) Juhior Agociate;

{(v) Full Associate;

{vi) Honorary Senior Member;
{(vii) Honorary Feliow;

(viil) Fellow;

{ix3 Distinguished Fellow;

{x) Emeritus Fellow;

(b} Corperate Members to include:
(i) Regular Corporate Member or Specia! Corporate Member;
{ii} Junior Corporate Asscciate;
(iif) Fuil Corporate Associats;

(iv) Corporate Fellow;

{v) Distinguished Corporate Fellow.

Membership of
the Institute
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5.~(1) An individual, or a corporate establishment registered under
this Bill, shall be enrolled info only one of the membership categories in Clause
4(2), atone time, as no member's name shall appear inmore than one part of the
Tnstitute's Membership Register,

(2) The Governing Council shall:

(a) set out the procedure for elevation of members to a higher status
and shall exercise the prerogative to determine such applications;

(b) from time to time, determine, for use, the suffixes applicable to
each class of membership which shall be affixed after the member's name;

(¢) determine the nature and format of proof of membership
document to be issued and shall cause such to be issued as evidence to all
registered members of The Institite; and

(d) have the final say on all applications for metnbership of The
Institute and its decisions, on this thatter, shall not form the subject of litigation
in any court of law.

(3) Pursuant to the provisions of Clause 5(1), any member who has
been enrolled in line with Clause 4(2) of this Bill shall be qualified for elevation
to a higher membership status if he has applied in the manner prescribed by and
satisfactory to the governing council, notifying ofhis eligibility forelevation.

(4) Application for higher membership status by a member shail be
denied, with reason(s) communicated in writing to that member, where the
governing council deems it fit and appropriate to do so.

(5) A member who has been previously denied efevation to a higher
n1embersh1p status by the governing council may reapply, and shall not be
denied, ifhe has;

(a) made good the reason(s) for 111s previous denial; and

(b} met other conditions, if any, that may have become necessary
since his previous application was denied.

6.-(1) There shall be a Presidem: and Four Vice-Presidents who shall

. be outstanding Feltows of the Institute and shall be elected at the Annual
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General Meeting of the Institute and shall each hold office for a term of two
years, notwithstanding the provisions of paragraph 1 (1) of the First
Schedule of this Bill, from the date of their election. -

(2) To qualify for election as President of the Institute, the member
shall subsist in the office of Vice-President at the time of contesting the
election;

(3) To qualify for election as Vice-President of the Institute, the
member shall subsist as a member of the council at the time of contesting the
election;

(4) Upon the emergence at election of a new President of the
Institute, the tenure of other three subsisting Vice-Presidents shall
automaticaily lapse and they shall step down from their offices and shall be
ingligible to recontest;

(5) Upon a candidate winning an election into the office of
President, he shall be immediately sworn in and shall, consequently, be
decoratedasa distinguished Fellow ofthe Institute;

j(6) The President shall preside al all meetings of the Institute, so

however that, in the event of the death, incapacity or inability for any reason

of the President, the First Vice- President shall act in his stead for the”

unexpired portion of the term of office, or as the case may require, and
references in this Bill to the President shall be construed accordingly.
(7) In furtherance to the provisions of sub-Clause (2), a bye-

election within the Councii shall be conducted to elect one of the Vice-

.
Presidents to serve as Acting President and the Council shall elect one of its
members to assume the vacant post of Vice-President for the period before:

- the next Annual General Meeting;

(83 The President shali be Chairman of the Council;,
(9) T the Pregident, or the Vice-President, ceases to be a member of
the Institute, he shall ipso facto cease to hold any of the offices designated

under this Biil;
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(1 0) There shall be established a Body of Emeritus and Distinguished
Fellows of The Institute. i
- 7.~(1) There is established for the Institute a Governing Council (in

this Bill referred to as "the Council"y which shall be charged with the

responsibility of providing the guiding policy direction and administration of

the Institute, oversee activities of the Executive Committee and setting fhe
standards of education and trainin gtherein,
r (2) The Council embership shall consist ofthe following:

(i) A Chairman, who shall be President of the Institute;

(ii) Four Vice-Chairmen, of equal number of male and female, who
shall be Vice- Presidents of The Instltute

(i) Five members of the Institute ﬁrho shall be elected at its Annual
General Meeting, one of who shall be the Treasurer and another, the Deputy
Secretary of the Institute; .

(iv) Immediate past President of the Institute, upon successful
completion ofhis term of office;

(v) One member from the Body of Emeritus and Distingnished
Fellows of the Institute, other than the immediate past President;

(vi) A representative of units in each defined geographical area of the
Institute and such other units as may be created by the Council, from time to
time;

(vii) A representative of the Ministry of Finance who shall be
appointed by its Minister:

(viii) Registrar-Generat of the Corporate Affairs Commission or his
nominee, who shall not be below the rank of Assistant Director;

(ix) Two persons who are members of the Instimte and appointed by

the Minister for Education to represent institutions of higher learning and

offering courses leading to an approved qualification, in rotation, so however

that the two shall not come from the same tertiary institution;

(X) A representative of the Ministry responsible for trade and
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1 . commerge, who shall be appointed by its Minister;

2 .' v ‘_.- (xi)-. A ‘Ireprescutative each of the National Universities

3 -. Camm_ission (NUC) and the Nationaj Board for Technical Education

4 (NB'.TE)V not below the rank of Assistant Director;

'3 R {xiii) Four persons rrom the not- for-profit establishments, with'one

6 each fmm Ihsm;:':mce LossAd]usters research organisations, foun :ianons B
o7 I-,;:';- o (xw)Arepresentatwe oftheNatlonal Insurance Commlssmﬁ who

g shall be appointed by its D:rector—Genera}

ww(xv} Two ex—cfﬁcm members appmntea by Chau‘man of_ Lhﬂ

C-auncﬂ and

8 TheCouncnlshailhavepowerto S, " Powers of the
' . Conngil
(a) organise, deﬁne aud gwe dlrectlons on pohcles and 1ts. .

c’ievelop !ong—range strategic plans for the Institute;

()

(d} develop and malmam a- broad Policy Manual - to crmderr'_

Pl
26 nanon:of the Inst:tute 7
27 (e) evaiuate anstltutmnal_Vpres:i'dént"i'al and 'cammit{e‘:“_ .
28 .- perfonnamceS' ' s :
29 w7 (B approve empiuyment on full time ba31s of the Reglstrar and |

6. othersenior level employees o_f Thef Institute;-
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or new lecatlons

(g) authorise any additional or new positions at thé Vice-President

level, subjectto subsequent 'approval of theAnnual General Meethg'

(h) approve and execute neuotiated agreements with bargaining units;

(i) receive, cons:d.,r révise and apprcve the camtal and speratmg

budgets of the Instlmte frorn time to tire;

4)] accept grants, corﬁveyances deviées of real or persona[‘prone‘ty

~ from pubhc and private sources. and adopt regﬁlatmns to govern the recelpt and

expenditure of the proceeds, rents, profits and income thereof; ,

(k) authorise and approve, self-supporting fac_llm_e;s for members by
way of grants, loan reguests or contract funding proposals; {

(D) authorise and approve requests for the pufchase of long-term lease,
for Iwo years or more, of real property and leases mvolv ing Rew programmes
(m) enter into maior cqhtracts Wi;:_h persons anc%';?:iagreeménts with

publicagencies on behalfof The Tmstitute; - . - i

~ {n}borrow money, .ssue and sell financ:al bonds or qther ewdences of

mdebtedness

(o) approve the .nmatlon or dlscoxltmuatmn of prgﬂrammes being s’f

ﬁmded by the Institute;’ -

(plretainthe responsiblhty for the expendlmre of third party fmlds by

=

ihe lustitute, its agenis and employees o e ‘} T

(o) -adopt, amend or repcal some ot ail ruies that are gsva‘a in Jme

pursmt of objectives Gf The Enstsmte

tor de;egated to the '-

spf

.
l

ly delegated to the . .

repired-and filed with the
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' “the Cotmeil may determme' and

9. The Council shall meet every quarterto consider issues brought
before ithy the Institute and other sundry bodies, etc,

10.-(1} There shall be established and maintaih'ed a fund,
comprised of all bank accounts, cash and other assets held by the Institute,
the management and control of which shall be in the hands of the Council,
and into y\lh_ich shallbe paii _ _

(aj‘- _ell eubventigns, fees3 fines, penaltiee and charges for sarvices
fendered ol"publicaiien's made' by The Celmcil'

(b)gifts, endowments bequests Toans, donations, grants or aids;

(c) fore;gn aids and ass1stance from bllateral and multilateral

-agencies.such . as afﬁhated boches on’ acmanes douatlons ‘charges and

+ . monies payable to the [nstl;tute i pursma:nee oftlus Blll shall be w1th0ut any

g condltmns whatsoever aud not i

ito the Institute, .ngerlan

oovernment or 1ts agenc1es and

(d) sach other mmues as may be recewed by the Institute in the

course of its operatlons or 1n relatmn to ’t?he exerc1se of any of the functlons

under this Bil. - E -

(2) Slgnatorles te bank accounts ofthe Institute shall bethe:

(a) Registrar and the Councﬂ.fChalrmau, jointly, for amounts in

excess of two million nairajor _ : A
(b) Chairman of the Counc1l only, for ammmts not exceeding two

mﬂhen naira,

(o) There shall be pald outofthe fundof the Instltute

(a) the remuneration and allowances of the Insntutes Counml'

‘ members and other employees of the Instltute

(b) such reasonable travel and suh51stenee allowances of members

' ofThe Cmmcﬂ in respeet qf the tlme SpBEta'.)Il the busmess Gf the Insutute as

(e} any other expenses mcurred by the Councﬂ in the dlscharge of
its funetlons under this BﬂL

Quarterty Meetings
of the Council

Firancial
Provisions
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(4) the Councii may invest monies from the fund in any security
created or instired by or on behalf ¢ fthe Federal Republic of Niseria or in any

other securities in Nigeria approved by The Council,

(5) The Council may, from time-to-thme, - borrow money for the _

Justitute and any intersst payable on monies so borrowed shall be paid out'of ©

s

the funci

;. (6) ‘All members of the Tnstituie shal! cause to_be: paid to t'qe ﬁmd

ahnuai dues and feviesas may be fixed by the Counci 1 from trme—ta—tlmﬂ

11 ~(1) mhe C0u1c11 shall, on behalf of the. Inatltute keep pr’nper

hooks 01 accounts in respect of each year and preper records concernmg these
coum's and The Council shafl cause the accounts to be audited by an extemal
auditor and, when audited, the acceunts shall be submireed tcr members of The
tnstitate for appro'val at & General Meeting. Such audited account§ sha.ll be

deemed to have fulfilled requirements of the Financial Reporting Staudards '
2) Audit of the Institute’s books Qhali Be in accordance wnth
provisions of the Constitution of the Federal Repubhe of ngena, 1999 as.

antended.

12. -(I}The Council shall appoint a fit and pmper person who shall be

1 m-ember of’ the Institute as the Reglstrar and such othe: persons asthe Councﬂ

may, from tlme to time, deem necessary o assmtr the, ngmtrar in ‘1?.‘

perfonnance ofhis functions under ﬁus B; if

(3)The Reqstrar shail:

: (i} be the Chief Exncuti\r‘e EndAécoun ting Officer of t!1° ﬁ‘l&[lf‘d’!&‘ and

(11) ba responeibie "or the day—to day administration of the ,1.st1tute ,

and responsible to the *’“aunf‘ [fore “x\.cutmu ofthe rai;cy dlrectlves thereof.

(4) The Registrar sha i be appomted for a termrof Three (3) years, in

the first instance and, upon satisfactory performance, may be reappomted fora

further term of three years, and no more.
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i ' A 5) Tha Registrar shall be paid such réﬁ,:,:nera-:ioﬂ as may bs
2 specified in his letter of appointment or as determined by the Council, using
3 the Institute's established emoluments Dpay simcture.
4 {6} The Registrar shall cease to hold office if any of Vih‘e conditions
3 pe‘rtaining to cessation of membership of the Institute and thé Council
6 appu\,s tohim. -
7 ' {7) The Reﬂxstrar may resign his appomtment bya written notice
8 urider his hand delivered to The Council Chairman.
g (8) It shailbe the duty of the Remsu‘arto
16 (a) prepare and mainiain, in accordance with rules made by The
il Canneil, a Register of names, addresses and approved qualifications and of
12 ‘suchother particulars, as may be specified in the rules, ofall persons who are
13 entitled, in accordance '_évith provisions of his Bill, to be fégistered as
14 members ofthe Institute;
15 (b correct, in accordance with direction of the Council, any entry
16 in the Registers, which the Councii directs him to correct as bemff in the
17 opinion of the Council, an entry which was incorrectly made; *
18 (c) make, from time tb time, any necéésary alterations to the
19 registered pamcuiars of registered persons; -‘ : ] -
20 | (d) record the names of membefs ofthe Insht"te wno are in debt for
) 21 - nrore than one year in the payment 01 annual subscription, or practicing fee, =
= 22 " andtotake such action in relation thereto, including the removal of names of

defaulters from the Register, as the Councilmay direct or require;

{e) cause the Registerto be priﬁted, published and put out on sale to

members of the public net later than two years from commencement of this

267 Bl

27 g s (i} remove from the Reosster the name of adeceased 'nember
28: R (g} in uach year after that in which 2 Reg:ste; is ﬁrst pubhsned
29 under naraoranh () of th1s sub-clause, cause fobe prmted punhshed and put

34 on sale, as aﬂ;reszua either a corrected edition of the Reelster or list of
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alterations made to the Register since it was last printed; and

* (h) cause a print of each edition of the Register and of each list,

corrections to be deposited at the headquarters of the Institute, and it shall be

the duty of the Council to keep the Register and list so deposited, available atall

- rteasonable times for mspectlon by members of the public, for a fee to be

* detenmined by the Counc:ll

-(1) There shall be, for the purpose of this Bill, two Reg1sters of

: vs;hlch one shall be for individual members and the other for corporate ‘

members as follows

(a) The regist.,r of Indmdual Members which shali constst of 107

‘ ,classes orwhlch_

) The ﬁrst part siiall be fof OreiharyolemberS' o : |
, (ii) The second partshah be for Studentmembs-rs N e o )
. (m) The ﬂl]l'd palt shail be for Graduate members

(w) 'Ihe fourthgart shall be for JunmrAssomate members o
(v) The ﬁﬂh part shali be for F u]IAssocmte members
(vi) The sixth part shaH be for Honorary Senior members
. .(vu) The seventn part shall be for Honorary F ellows

(vm) The eighth partshall be for Fellows;

(ix) The !Imth partshallbe forDlstmgmshed F ellows and '
'(x) The tenth partshall be forEmentus Fellows. 9

(b) The rerrlster of Corporate Members whlch shail cons:st of 5
classés, ofwhlch

o {i) The first part shallbe for Regular Corporal:e Members and Specnal _
Corporate Members, .

- i) 'Ihe second part shallhe for.!umor CorporateAssoc;ates | s _ .
- (i) Thetlurdpart shali befor Fulil CorporateAssoc:lates |
, (IV) The fourth part shall be forCorporate F ellows and
® The ﬁﬁhpart shall be for Blsongmshed Corporate F ellows
. @) Sub_]ect to the prowsmns of this Ciause the Coimcﬂ shaﬂ make
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rules with respect to the form and keeping ofithe Register and the mai{mg of

entries ther ein, and in pamcnlar

(a) regulating the making of a’pﬁlications for enrolment,

registration or upgrading fo a higher membership class, as the case may be,

and providing forthe evidence to be produced in support of applications;

{b) providing for notification to the. Registrér by the pe rsdn to
whom any registered pam<:uiars relate any change m thiose particutars;

(c) authorising a reg15tered person to have any quahﬁcaﬂon which
is;‘ m relation to the relevant membership class of the profession, gither an
apfproved qualification of an accepted qualiﬁcaﬁon for purposes of this Bill,
reglsternd in' refation to his name in addltmn 0. o1, as he may elect, in
substitution for any other quahﬁcatzons sore glstered,

(d) specitying fees, mcluding any annua.I subsgnptlou', to be paid to
The Institute in respect ofthe entiy of names on th% _Regi;'t"er, and aﬁthorising
the Registrar to refuse to eﬁter aname on the Regiéé{:r until any fee sﬁeéiﬁed
for the entry has been paid; ,:7 : '

_ (e 3 specﬂ‘ymg amything fmlmg 9 be speclﬁed under the {t wregomg
premsmns ‘ofthis Clanse but rules made fqrthe pu@ows of paragraph (:E) of

S thls sub—Clause shall not come into forceuntll they are conﬁrmed at aspec:al

meetmg Bf the Instltute convensd for the purpose thersafter er at the next_

Annual Generai Meetmg, as the case may he

;| ()iftheRegistrar. O

ga} sends by post to any reg'stered persorl, z 1ett;er addressed aﬁd

&3} 1o ex,mrat.on ef th° penod, seﬁé@ Sir fike rﬁiﬁnéz, to-’ftaé-'

pgrsan n quustum, asecond snm‘ar letter and fece*vfs 0 rep}y W 1t}m L,,ree

mamhs from the date of posting 1t, the Reg isirar. may include the name of _

such pusen in the lst of speum casgsanisr um sub-Clause fer the
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27

8.

29

Council-'s consideration and may, If directed by the Council; remove the _
particularsrelating to tho personin @estion from the Register:
Provided that the Councii may direct the Registrar to restore, to the appropriate
part of the Register, aﬁy partieulats removed therefrom pursuant to this sub-
clause. .

.(4) A document purporting to be a print of an edition of a Register
pubhshed undﬂr this clause by authonty of the Registrar, or documen*s
purportmg to be prints ¢ of an editionofa Registor 50 publ;shed and of the listof

corrections to that edition so pubhshed, shah, without prejudlue to any other

£

means of proo; be admissible in any proceedmgs as evidence that any person

spec1f' ed in the document or the documents read together, as bemg reclstered
was so registered at the date of the edition or of the list of corre
case may be, and that any persoj Eotso spemﬁedwas nots sregisterad
(5) Where in acco"ﬂance with sub-clause (4) of this

is, in any proceedm shown to have been or not o have beerl reglstereci at d.
particular date, he shall, unless the contrary is proved be taken fm the purposes
of those proceedings as having at all material times thereaﬂer contmucc! £ be

ornotto be 50 enrol d or soregistersd.

bodly, on recommendation of the Council;
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1 {iv) before the 2nd day of May, 2020, he was a full graduate of a
2 recognised tertiary institution, with two years’ post-qualification
3 experience; '

4 {v) he is, immediately before commencement of this Bill, not
5 below the rank of Assistant Director in the public service, provided he
6 possesses a first degree, or its equivalent, in any discipline, or;

7 (vi) he is a lecturer or instructor m an educational institution, at the
2 tertiary level, with a minimum of 5 years post qualification experience, or 10
9 years at the secondary level;

10 . (vi) heis of good character;

11 (viii) he has attained eighteen years in age; and

12 (ix) he has not been convicted of an offence involving fraud of
13 dishonesty.

14 (2) The Council may, in its sole discretion, provisionally accept a
15 qualification produced in respect of an application for registration, under
i6 this clause, or direct that the application be renewed within such period as
17 may be specified in the discretion, .

18 (3) Any entry directed to be made in the Register, under sub-:
19 clause(2) of this clause, shall show that the registration is provisional and no
20 entry so made shall be converted to full registration without consent of the
21 council, signified in writing, in that behalf,

22 (4) The council shall, from time to time, publish in The Institute's
23 journal, particulars of qualifications, for the time being, .accepted as
24 aforesaid.

25 (5) The council may approve any institntion, for the-purposes of
26 this Bill, and may, for those purpgses, approve:

27 (a) any course of training, at any approved institution, which is
28 " intended for persons seeking to become or are already members of the
29 profession and which, in the opinion of the council, is designed to cenferon
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persons completing it sufﬁsieﬁt knowledge and skili for practice of the
profession;

{b) anv qualification which, as a result of an examination taken in
conjunction with a course of trainis;g' approved by the council, under this
clause, is granted “to candidates reaching a standard at the examination
indicating, in the opinion of the cét‘;;ciis that the candidates have sufficient
knowiedge and skill for practice of tha profession.

L1y
AR

(6) The council may, if it thinks fit, withdraw any approval given,

under this clause, in respect of any course, qualification o% institution; but
before withdrawing such an approval, ;116 é:)uncii shall:

{2} give notice that it proposes {o do so o persons appearing to the
Coungil to be‘persons by whom the course is conducted, or the qualification is
granted, or the institution is controlled, as the case may be;

{b) afford such person an opportunity of making to the Council
representations with regard to the proposal; and

{c) take into consideration any representation made as respects the
proposal in pursuance of paragraph (b) ofthis sub-clause.

(7) A course, qualification or institution shall not be treated as
approved during any period the approva! is withdrawn under sub-clause (8) of
this clause.

(8) Notwithstanding the provisions of sub-Clause (3) of this clause,
the withdrawal of an approval under sub-clause (7) of this clause shall not
prejudice the eligibility for registratioﬁ of any person who, by virme of the
approval, was registered or was eligible for registration, either unconditionalty
or subject to his obtaining a certificate of experience, immediately before the
approval was withdrawn,

{9) The giving, or withdrawal, of an approval uinder this ciause, shall
have effect from such date, eithet before or after the exscution of the
instrument signifying the giving or withdrawal of the approval, as the council

may specify in the instrument and the council shali:
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{a) as soon as g}iﬂ‘y be possibh?,)publish a copy of every such
mstrument; and .

(b) not later than seven days before its publication as aforesaid,
send a copy ofthe instrument to the affected institution.

(10) Irshall be the duty of the council to keep itself informed of the
nature of; -

(a) The instruction given ai approved instifutions to persons
attending approved courses of training; and

(b) the examinations as a result of which approved qualifications
are granted, and for the purposes of performing that duty, the council may
appoint, either from among its members or otherwise, persons o visit
approved institutions or to observe such examinations. |

(11) It shali be the duty of a person appointed under this clause to
reportto the council on:

(a) adeciuacy of the instruction given to persons attending
approved courses of training at institutions visited by him;

{b) adequacy of the examinations atiended by him; and

(c) any other matters relating to the institutions, or examinations,
on which the Council may, either generally or in a particular case, request
him to report, but no such person shall interfere with the giving of any
instruction or the holding of any examination.

{12} On receiving a report made in pursuance of this clause, the
council may, if it thinks fit, and shall, if so required by the institution, send a
copy of the report to the person appearing to the council to be in charge ofthe
institution or responsible for the examination to Which the report relates,
requesting that persen to make an observation on the report to the council
within such period as may be specified in the request, not being less than one
month commencing from date of the request.

15.-(1) There shall be constituted a body known as the Chartered

Institdute of Actuaries Investigation Panel (in this Bill referred to as

Establishment of
Investigation Panel
and Disciplinary
Tribunai
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"Investigation Panel”} which shall be charged with the duty to:

{a) conduct preliminary investigation into any case where it is alleged .
that a member of the Tnstitute has violated any of the provisions of the
Institute's Code of Conduct or shall, for any other reason, be the subject of
proceeding before the Disciplinary Tribunal; and

(b) decide whether the case should be referred to the Disciplinary
Tribunal, or not,

{2) The Investigation Panel shail be constituted by the Council and
shall consist of five members as follows:

{(a) two members of the council, one of whom shali be the Chairman of
the Panel; and

(b) three members of the Institute who aré not members of the
Council.

(3} All proceedings of the Investigation Panel shall be docimented
and, for reference purpose, properly archived.

{4) The tenure of any member of the Investigation Panel shall be two
years end renewable oaly fora further period of two years.

(5) The Councii may make rules not inconsistent with this Riil as
regard acts which constitute professional misconduet, '

(6) The Investigation Panel shall act independently in the receiving
and investigation of allegations under sub-clause (1) {a) of this clause and shall
have the power to receive complaints directly from any individual or
organisation,

(7} There shall be estabiished the Chartered Institute of Actuaries
Disciplinary Tribunal (in this Bill referred to as lithe Disciplinary Tribunal®)
which shall be charged with the duty of considering and determining any case
referred to it hy the Investigation Panel constituied.

{8} The Disciplinary Tribunal shall be appointed by the Council and
shail consist of 2 Vice-President of the Institite who shall be the Chairman,

three other members of the council and three members of the institute who are
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not members ofthe Council.

(9) Provisions of the Second Schedule to this Bill shall have effect,
so far as appiicahle to the Investigation Panel and Disciplinary Tribunal
respectively, with respeci to all those bodies aforementioned.

16.-{1)Where:

(a) a-person is adjudged by the Disciplinary Tribunal to be guilty of

misconduct in any professional respect; or

{b} a person is convicted, by any court or fribunal of competent
jurisdiction in WNigeria, or clsewhers, having the power fo _award
imprisomment for an offence, where or not punishment with imprisonment
which, in the opinion of the Disciplinary Tribunal is incompatible with the

conductrequired of amember of the Actuary profession; or

(¢} the Disciplinary Tribunal is satisfied that the name of a person

has been fraudulently registersd, and the person involved has been given
opportunity for a fair hearing to defend himself before the Disciplinary
Tribunal, the Disciplinary Tribunal shall, after receiving the confirmation of
its decision from the Council, convey a directicn to the person concerned,
reprimanding that person, or ordering the Registrar to strike his name offthe
televant part of the Register,

{2) A perscn who commits an offence and is found guilty by
decisions of the Disciplinary Tribunal shall be liable to the maximum
sanction of having his name being struck off the Register of members
provided such offence is related to the practice of the profession.

(3) The Disciptinary Tribunal may; if it deerms fit, defer or further
defer its decision as to the giving of a direction under sub-clause (1) of this
clause untila subse%-lent mesting of the Disciplinary Tribunal, bet:

i(a) no decision shall be deferred uader this sub-clause for periods
exceeding three months from fhe conclusion of proceedings in the case; and

{b} no person shail be a member of the Trisciplinary Tribumal to

reach a dacision which has been deferred or further deferred uniless he was

Penalties for
Unprofessional
Conduct
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present as a member of the Disciplinary Tribunal when the decision was

_ deferred.

(4) For sub-clanse (1) (b) of this clause, a person shall be treated as
guilty as therein mentioned, unfess the guiltstands at a time when no appeal or
firther appeal is pending or may, without extension of time, be brought in
connection with the direction.

(5) When the Disciplinary Tribunal gives ;1 dirgction under sub-
Ciause (1} of this Clause, the Diseiplinary Tribunal shall cause notice of the
direction {o be served on the personto whom it relates.

(6) The person to whom such a direction reiétes may, at any time

within twent_y%ight days from the date of service on hir/her ofthe notice of the

direction, appeal against the direction to the Federal High Court and, where

necessary, to the Court of Appeal and the Disciplinary Tribunal shall appear as
the respondent to the appeal and, to evable directions to be given as to the costs
of the appeal and of proceeding before the Federal High Court of Appeal, the
Disciplinary Tribunal shall be deemed to be a party thereto, whether or not it
appeals the hearing of the appeal. _

- (73 A direction of the Disciplinary Tribunal given under sub-Clause
(1) of this Clanse shall take effect where:

(a) no appeal under this clause is brought against the direction, within
the time limit for such an appeal, or on the expiration of that time;

(b) such an appeal is brought and is withdrawn or struck out for want
of prosecution, on the vﬁthdrawal, or striking out, of the appeal;

(¢) such an appeal is brought and is not withdrawn or struck out as
aforesaid, ifaud when the appeal is dismissed and shallnot take effect except in
accordance with the foregoing provisions of this sub-clause.

| (8) A person whose name is struckc off the Register in pursuance of a
direction of the Disciplinary Tribunal under this clause shail not be entitled to
be registered again, except, in pursuance of a directive in that behalf and &

direction under this clause for the striking off of a person's name from the
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Register prohibit him from making an applicatior for membership or
resioration of his membership until after the period specified by the
direction that his name should be struck off, and if he makes an Vappliication
during the currercy of the prohibition sach application shall be invalid.

17. A person who Is not a member of the Chartered Institute of
Actuaries, before the commencement of this Bill, who but for this Bil! is
qualified to apply for and obtain membership of the Institute, may apply for

membership of the Chartered Instifute of Actuaries, established by this Bill,

_ in such manner as may be prescribed by rules made by the couneil and shall

be registered in the category of membership appropriate in the current
period for holders cfthe qualification he possesses.

18.-(1) épers{:m, other than a corporate meimber, shali be deemed
to practice as a member of the profession if, in consideration of
remuneration received, or to be received, and whether by himself or in
partnership with any other person:

{a} he engages himself in practice within the not-for-profit
establishments or halds himseif ouf to the public as a professional
practitioner within the 3rd Sector;

(b} he renders professional service or assisiance in or about matters
or principles or details relating to not-for-profit establishment procedures;

{c) he renders any other service which may be, by regulations,
made by the Council, designated as service constituting practice as a
member of the not-for-profit establishmenis sector; or

{d; he is engaged to praciice or provide services {o organisations
within the not-for-profit sector, who but for this Bill, would have been
qualified to apply for and obtain membership of the Institute may, within the
pericd of six months beginning from the commencement of this Biil, apply
for membership of the instituie in such manner as may be prescribed ‘a_)y rules
made by the council and, if approved, shall be registered acoording io his

gualification.

Application of
this Bill to vet to
be Registered
Actuary

Practice as a
Member of the
Actuary Profession
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(2) Nothing 1n this clause shall be construed as to apply to persons
who, while ,]-ﬁ the employment of any government, are required, under the
terms or in the course of such employment, to perform the duties or any of the
duties of a professional within the context of this Bill.

19.-(1) For the purposes of paragraph (b), a person shal! be deemed o
practice as a professional member in the not-for-profit establishments sector if,
in consideration of remuneration received, or to be received, and whether by
himselfor in partnership with any other persons, he:

(a) engages himself in services with the not-for-profit establishments
or holds himself outtothe publicasa professional within the 3rd Sector;

(b) renders professional service or assistance in, or about matters of
principles or details, relating to the not-for-profit establishments' management;

(c} describes himself as a professional, employee, manager or
administrator or such related nomenclature so construed within the 3rd Sector;

(d) renders any other sers'fice which may, by regulations made by the
Council and in consultation with the Registrar-General of the Corporate
Affairs Commission, be designated as service constitutin g practice as a
actuaries professional. _

(2) Nothing in sub-Clause (1) of this Clause shall be construed as to
apply to persons who, while in the employment of any government, are
required, wnder the terms or in the course of such employment, to perform the
duties or any of the duties ofa 3rd Sector professional.

20. The Institute shall:

" (a) provide and maintain a library comprising books and publications

across the spectrum of Actuary under the care of the Institute's Registrar unti}

such time when a professional librarian would be engaged for professional A

service, and

®) encoilrage ressirch into Actuary and allied subjects to the extent

that the Council inay, from time-to-time, consider necessary,
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21.-(1) A person, for the purpose of procuring the registration of
any name, qualification or other matter who:

(a) makes a statement which he believes to be false in a material
particular; or

(b) recklessly makes a statement which is false in a material
particular, shall be guilty of an offence.

(2) If, on or after the relevant date, any person who is nota member
of the Institute practices or holds himself out fo practice as an Actuary
practitioner for, or in expectation of, reward or takes or uses the name, titles,
addition or description implying that he is in practice as an Actuary
professional, he shall be guilty of an offence and be liable to prosecution
under this Bill o

Provided that, in the case of a person falling within clause 19 of this
Biik:

(a) this sub-clause shall not apply in respect of anything done by
him during the period of three months mentioned in that Clause; and

{(b) If within that period he duiy applies for membership of the
Institute then, unless within that period he is notified that his application has
not been approved, this sub-clause shall not apply in respect of anything
done by him between the end of that period and the date on which he is
enrolled or registered or is notified as aforesaid.

(3) The Registrar, or any other person, employed by or acting on
behalf of the Institute, who wilifully makes any falsification in any-matfer

relating to the Register, shall be guilty of anoffenee,

(4) Where an offence under this clatise, which has been-committed "

by a body corporate, is proved to have been mminitted'wiﬁ;.thg consent or

connivance of or to be attributable to any negiéct'oﬁ the part ofan: ‘ Dimefor,

Matager, Secretary or other similar officer wof the oty corpafaté or-any '

person purporting to act in any such capacity, he, as"well as the bedy

corporate, shall be deemed to have committed the offence and liable, on

Offences and
Penalties
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conviction by a court of compstent Jurisdiction, in the case of an individual to
the punishment prescribed in sub- clause (5) of this clause and in the case of
body corporate, to a fine of ot fess than N500,000,

{5} A person, who shall be guilty of an offence under this clause, is
liable:

{i}on conviction, to imprisonment for a term not ex ceding two vears
or to afine ef not less than N260,000 or to both Imprisonment and fine; or

(i) on” summary conviction, to a fine of an amount not less than
N50,600 butnot exceeding N160,000.

(6) In this clause, "the relevant date” means the second anniversary of
the coming into force of this Bill or such carlier date as may be prescribed for
the purposes of this clause by order of the council and published in the official
Jjoumat ofthe Institute.

(7} Rules made by the Council, for the purposes of this Bill, shall be
subject to confirmation at the next Annual General Meeting or any Special
Mecting efzha Institute convened for thai purpose and, if annulled, shall cease
to have effect on the day afler the date of annuliment, but without prejudice to
anything done in pursuance or intended pursuance of any such rules,

22.-(1) Any regunlations made pursuani to this Biil shall be pubﬁsheé
nthe Institute’s Journal.

{2; Regulations made for the purpese of this Biil shall be subject o

confirmation at the next Annual General Meeting orany Speciat Meeting of the

. Instifute convened for that purpose and, if annulled, shall cease i have effect

)
on the day after the date of annuiment, but without prejudice to anything done
in pursuance or infended pursuancs of: any such regulations.

23. Inthis Bill:
"Chartered Actuary Practitioner” means a person, or body corporate, who has,
respectively, passed the professional éompetence examinations, or
evaluations, in Actuary, and has been so elected as Member of the Chartered

Institrie of Actuaries;
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i "Certificate” means a certificate to practice as a Chartered Actuary
2 practitioner issued by the institute;

3 "The Council” means the Council established as the governing body of the
4 Institute under Clause 7; |

5 "The Disciplinary" Tribunal” means the Chartered Institute of Actnaries
6 Disciplinary Tribunal, established under Clause 15 (7);

7 "Fees" includes annual subseription and ‘md{lction charges;

3 "Fit Person" means a person of good character, who is not an undischarged
9 bankrupt and has not been convicted in Nigeria, or elsewhere, of any offence
10 involving fraud or dishonesty or has not been so convicted since a period to

11 be specified, from time to ﬁme, by The Council. _

12 "The Institﬁteﬁ means the Chartered Institute of Actuaries, established under
13 Clause 1;

14 "Investigation Panel" means the Chartered Institute of Actuaries

15 - Investigation Panel, established under Clause 15;

16 "Member of the Actuary Profession” means a person registered by the
17 institute as a member in the categories provided under Clause 4 of this Bill;

18 "President”, "Vice-President" and Treasurer” means the office holders under
19 those names in The Institute, respectively;

"Profession" means the Actuary profession;

21 - "Registrar” means the Registrar appointed in Clause 8 of this Bill;
22 "Register” means the register kept in pursuance of Clause 13 of'this Bill

23 2. This Bill may be cited as the Chartered Institute of Actuaries Citation
24 Bill,2021.
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. FIRST SCHEDULE
' Jelause 7 (4)] d
Qualifications and temure of office of a member of the council

L.-(1) Subject to the provisions of this paragraph, a member of the
council shail hold office fora period of two (2} years beginning with the date of
his appointment or election.

(2) Amember of the instititte who ceases to be a member thereof shall,
ifhe isalso a member of the council cease to hold office in the council,

(3) A member of the council may, by notice in writing under his hand
addressed to the President resign his office.

(4} A person who retires. from or otherwise ceases to be an elected
member of the council shall be eligible to become of the council and any
appointed member may be re- appointed.

{5) Member of the council shall at its meeting next before the general
meeting of the Institute, arrange for the replacemeant of -eiﬁcted members of the
council who are longest in office to retire at that general meeting,

(€} Election to the council shall be held in such manner as may be

prescribed by rules made by the council and untif so otherwise decided, they

- shalibe decided by secret ballot

(7) I for any reason there is 2 vacation of office by amember and:

() Such member was appointed by the councilor any other body, the
Counciter that body may appoint another fit person from the area in respect of
which the vacancy oceurs; or

{(b) such mamber was e!ecied,,;rhe Council may, if the time between
the unexpired term of oftice and the next general meeting of the Instifue
appears 1o warrant the {illing of the vacancy, co-opt some fit person for such
time as aforssaid,

Fower of the Council

- 2. The Couneil shall have the power to do anything which in its
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opinion is calculated to facilitate the carrying out of the activities of the
Instituie. w
Standing Orders

3.-(1) Subject o the provision of this Bill, the Council may in the
name of the Tnstitute make standing orders regulating the proceedings of the
Tnstitute or the Council, and in the exercise of its power under this Bill, may
set up committees in the generdl interesi of the institute and make standing
orders thereof.

. (2) Standing orders shall provide for the decision to be taken by a
majority of the members, and in the event of an equality of votes, the
President or the chairman, as the ease may be, shail have a second or casting
voie.

(3} Standing orders made for a commitiee shall, provide for the
comumitiee to report back to the council on any matter referred to it by the
council.

(4) The quorum of the Council shail be nine and the quorum of a
commitiee of the council shali be fixed by the council.

General Meeting of the Institute

4.-(1) The Council shall convene the annual general meeting of the
Institute on 12thMay every year, or on such-other day as the council may,
from time-to-time, appoint so however, that if the meeting isnot held within
one year the pravi-:?u; mesting, no more then fifteen months shall elapse
betwsen éhe respective dates of the iwo maetings;

?fovided that, anotice of the annuzl general meeting shall be given
{0 all members at any time and ifnct later than twenty-one days from the date
of the mesting.

(2} A special general meeting of the Institute may be convened by
the council at any time and if not less than twenty members of the instifute so
require, by notice in wiiting addrassed to the chairman of the council s‘etting

ouf the object of the proposed meeiing, the chainman of the gouncil shall
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convene a special general meeting of the institute,

Provided that, anotice of the special general meeting shall be givento
all‘members of the institute not later than twenty -one days from the date of the
meeting,

3 The quorum of any general meeting of the Institute and that ofa
special general meeting of the institute shall each be twenty members,

‘j Meeting of the Councit

5.-(1) Subject 4o the provisions of any standing order of the council,
the council shall meet whenever it is summoned by the council and it the
chairman is required to do so, by notice in writing given to him by no less than
five other members, he shall summon ameeting of'the council to be held within
fourteen days from that date on which the notice is given.

(2) At the meeting of the council, the chairman or in his absence, the
Deputy Chairman or anyone of the Vice - Chairman stated in clause 5 (2) (b) of
this Actin the descending order oftheir status shall preside, but if the éhairman,
Deputy Chairman and the Vice-Chafrmen are absent, the members present at
the rr;eeting shall appoint one of their member to preside at the meeting.

(3) Where the Council desires to obtain the service of any person on a
maiter, the council may co-opt him as a member for such period as the council
may think fit, but a person who is a member under sub—pax:étgraph shall not
count towards a quormm. |

Commitiee .

6.-(1) The Council may appoint one or more committees to cary out
on behalf of the institute or council such fllll}Ctl()ll as the council may determine.

(2) A committee appointed under this paragraph shall consist of the
number of persons determi ined by the council, of whom not mare than one-third
may be the persons who are not members of the council and a person other than
a mel?ber of the council shall hold office on the committee in accordance with

the terms of the letter by which he/she is appointed.

(3} Decisions of a Committee of the council shall be of no effect until
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it is confirmed bvrbe Council.
| Miscellaneous

7.-(1} The fixed ofthe seal of the institute shall be authenticated by
the signature of the chairman or some other member of the council
authorized generaily or specially by the institute to act for that purpose.

(2) Any contract or instrument which, if made or executed by a
person not being a body corporate, would not be required to be under seal,
may be made or execuied on behalf of the institute or of the councii, as thg
case may require, by any person gensrally or specially authorized to act for
that purpose by the council,

(3} Any document purporting to be a document, duly executed
meder the seal of the Institute shall be received in gvidence and shall, unless
the contrary is proved ic be deemed to be so =Aebu;ed

8. The validity of any proceedings of the institute or the councilor
of'a commitiee of the council shall not be adversely affected by any vacancy
in membership or by any defect in the appointment of a member of the
institute or the council or of 2 person to serve on the committee or by reason
that a person not entitled to do so, took part in the proceeding.

9. Any member of the institute or of the councilor any person
holding office on & commitiee of the counncil, who has 2 personal interest in
any contract or arrangement entered into or proposed to be considered by the
ceuncil on behalf of the institute or by a commitiee of the council on behalf
of the council, shall forth with disclese his inferest 1o the committee or the
council, as the case may be and shall not vote on any question relating to the
confract or grrangement.

10. A perscn shall not by reason only of hiz membership of the
institute be treated as holding an office in the public service of the

Faderstion.

Wi
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" SECOND SCHEDULE
[clause 15(9)]
SUPPLEMENTARY PROVISIONS RELATING TO THE DISCIPLINARY
TRIBUNAL AND INVESTIGATING PANEL
The Disciplinary Tribunal

I. The quorum of the Disciplinary Tribunal shall be five members

2-(1) The Attorney-General of the Federation shall make rules as to
the selection of members of the Disciplinary Tribunal for any proceedings and
as to the procedure to be followed and the rules of evidence to be observed in
proceedings before the Disciplinary Tribunal,

(2) The rules shall in particular provide:

(2) For securing that notice of the proceeding shall be given at such
time and in such manner, as may be specitied by the rules, to the person who is
the subject of the proceedings.

(b} For determine who, in addition to the person who is the subject bf
the proceedings;

(c) For securing that any party to the proceeding shall, if he so
requires, be entitled to be heard by the Tribunat,

(d} For securing that any' party to the proceeding may be represented
by alegal practitioner:

() Subject to the provisions of clause 14 (6) of this Bill, as to the cost
of proceedings before the Disciplinary Tribunai;

() For requiring, in any case where it is alieped that the person who is
the subject of the proceedings involved himself in unprofessional conduet in
any professional respect, that where the Disciptinary Tribunal adjudges that the
alleged has not been provided, it shal! record a finding that the person is not
guilty of such conduct in respect of the mater to which the allegation relates;

and

(2} For publishing notice of any direction of the Tribunal which has

taken effect, providing thata person's name shali be struck offa register.
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3. For any proceedings before the Tribunal, any member of the
Tribunal may administer caths and any party to the proceedings may issue
out of the registry of the Federal High Court writs of subpoena and
testudinatum and deuces tecum, but no person appearing before the
Disciplinary Tribunal shall be compelled:

(a) To make any statement before the Tribunal tending to
incriminate himself; or

(b) To produce any document under such awrit which he could not
be compelled to produce at the trial of an action.

4-(1)To advise the Tribunal on the question of law arising in the
proceedings before it, there shall in alf such proceedings by an assessor to
the Disciplinary Tribunal who shall be appointed by the Council on the
nomination of the Attorney - General of the Federation and shall be a legal
practitioner of not less than seven years standing.

(2) The Atiorney General of the Federation shall make rules as to

the functions of assessor appointed under this paragraph and in particular

such rules shall contain a provision for securing that:

(a) Where an assessor advises the Disciplinary Tribunal on any
question of law as to evidence, procedure or any other matters specified by
the rules, he shall do so in the presence of every party or a person
representing a party to the proceedings who appears there or if the advice is
tendered while the Tribunal is deliberating in private that every such party or
person as aforesaid shall be informed of the assessor on such a question as
aforesaid; _

(b} Every such party or person as aforesaid shall be informed if in
any case the Tribunaf does not accept the advice of the assessor on such a
question as aforesaid.

(3) An Assessor may be appointed under this paragraph eifher

generally or for any particular proceedings or class proceedings and shall
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hold and vacate office in accordance with the terms of the letter by which he
was appointed. ‘
The Investigation Panel

5. The quorum of the Investigation Panel shall bethree

0.-(1) The Investigarion panelmay, at any of its meetings attended by
all the members of the invest gating panel, make standing orders cohceming '
the Investigation Par;el. .

{(2) Subject to the previsions of any such standing orders, the
Investigation Panel may regulate its proceeding,

Miscellaneous

T~(1} A persen ceasing to be a member of the investigation panel of
the Disciplinary Tribunal shall be eligible for re-appointment as a member of
the Investigation Pane] or Disciplinary Tribunal as the case may be; however,
nobody shall serve in the Investigation Panel for more than W0 consecutive
terms totaling four vears,

{2) A person may, if otherwise eligible, be a member of both the
Disciplinary Tribunal and the Tnvestigating Panel, butno person whoacted asa
menber ofthe Investigaiing panel concerning any case shail actas 2 member of
the Disciplinary Tribunal with respect o that cage,

8. The Investigating Panel or the Disciplinary Tribunat aay act,
notwithstanding any vacancy in its membership, and the proceedings of either
body shall be invalidated by any irregularity in the appoinied of a member of
that body or subject to paragraph 7 (2} of this schedule by reason of the fact that
any person who was not entitled to do so took part in the proceedings of that
body.

5. Any docam&;}t authorized or required by virtue of this Act io the
served on the Disciplinary Tribunal or the Investigating Panel shall be served
on the Registrar,

ig, "%.i‘i‘v’ expenses of the Disciplinary Tribunal or the Investigation

panel shailbe deﬁ‘éyad by the Institute.

-
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EXPLANATORY MEMORANDUM
This Bill seeks to provide for establishment of the Chattered Institute of
Actuaries to regulate, control and determine the standards of knowledge to

be attained by people seeking to become Chartered Actuaries.







