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[ 1 Commencemen

ENACTED by the Nationai Assembly of the Federal Republic of

Nigeria;
Lo PART | - ESTABLISHMENT OF THE FEDERAL AGRICULTURAL, LOAN
Faciury REGULATORY AGENCY AND 15 GOVERNING Boarn
E~(1) There is established .Federai Agricultural Loan Facility Establishment of
Regulatory Agency (in this Bill referred to as "'the Agency"). e Agerey

(2) The Agency shall be g corporate body with a perpetual

and shall 6perate under the presidency. g

2.-(1) There js established forthe A gency'a vaemfng, Board ("ip Goveming Roard

2
3
4
5
6 successjon and g comman seal, may sue and be sued in its comporate name
7 i
8
of the Agency
|5

this Bill refarred toas "the Board")which shall consists:
H| (a) ghain.n.an, WhOI .shaI [ be an  experienced person(s) ii]
i1 Agricultufa] Expert Agﬁcﬂlturalist and Administration, shall be appointeg
12 bythe President of thé Federal Republip _ﬁf Nigeria_ "FRN",
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h 1 {b) Arepresentative of:
2 (i) Ministry responsible for Agriculture and Rural Development;
| 3 (iiy Ministry responsible for Finance, budget and National planning;
4 {1if) CBN;
5 {iv)EFCC;
6 (V)NDIC;
7 {vi}National Food Security Council;
8 (vii)National seed development council;
9 {viii) I1GP's oifice.
10 (c) the Chairman of the Agency, who' shall serve as a member and
11 secretary ofthe Board, |
12 {2) Members of the Board shall not be below the rank of a Director.
Schedule i3 .{3) The supplementary provisions contaiied in the schedyle to this B
14 ill, shali have effect with respect to the proceedings of the board and other
15 Matters. ‘ ,
'fenure of members 16 3.-(1) The Chairman and members of the Board, shall hold office for
ofhe oard 17 the term of four "4" years and renewable, subject to satisfactory perfonnanées,
18 for further term of four"4" years and no more,
) 19 (2) The members of the Board shall be paid such remunerations and
7 20 allowances as the President of the FRN, on recommendation of salaries and
21 wagesAgency, may fro%n time to time determine. _
Resignation, 22 4,-(1} The mem.bérs of the Board may resign the appointment, by
Cessation or _ . .
: . z;“,:ﬁ;g??ﬁ:e 23 nofice in writing addressed t9_j:‘ne chairman, while the chairman shall address
 Board 24 his/herletter of resignation to the President of the FRN, V
B 25 (2) Amember of the Board, may cease membership ifthe member:
26 (a)diesor becbmes ofunscund m;;;d; |
27 {bybecomes bankf.upt;. o
28 ' {c)is éoﬁvict_ed of é lfe'lony or of aﬁy offence involving dishonesty;
29 (d)is guilty of serioys gai_sconduct ilirelation to the office;
30

(¢} in the case of a member holding professional qualification, if the
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person( s)is dlSquahﬁed or suspended from pracﬂcmg the profession; or .

(D ceasetobeastaffof theAgency heis representing.

(3) Amember of the Board may be removed, at any fime, from the
ofﬁce by the president of the "FRN", if the President of the "FRN" js
satisfied that it is not in the interest of the Agency or the pubiic that the
member should contintie to hold cffice,

PART IT - FUNCTIONS OF THE BOARD

5. TheAgency shall be res]-aonsible for;

(a) Coordinating and regulating all forms ovagriculturai loan

Facility to the farmers Assogiation, cooperative societies comprises of men

and women and other farmers interested in obtammo and accessing the
facilities for the purpose of food production security and huge harvest 1o
sustain Nigerians® '

(b) Providing guidelines in which the Loan Facility can be
accessed by the farmers in orderto achieve the utmost desired results,

(¢) Ensuring proper distribution of the loan facility to the farmers
including agricultural equipment in order to stem food Shortage in the
Nation; |

(d) Ensuring farmers low intefest rate, and provisjon of pest contro}

- mechanism as to unprove food secunty, in cushlomng the effect of COVID-

19 pandemic in the country, _
’ (e) Determining all hecessary sustainable food production
strategy, to enhance food sufficiency and security as to curb food crisis

annually in the federation;

() Approving loan facilities to farmers Association on their farms

-eapacity, with evaluation and monitoring to actualize the core mandate of

the Agency; and ,

. (g) Perforfning any other function that .inay be assigned to it by the
president of the FRN, or doauy other thmcr that is mcldanta! tothe ob_]ectrves_
ofthis Bill,

Funeticns of the
Agency

2]
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6. TheBoard shallhave powersto:

{a) superintend smoothj implementation of the Agency;

(b) approve guidelines in which all int@rested_farmel;s Association,
cooperative societies comprise of men and women including intending fanners

should obtain and access the loan facilities to Boost huge food production

harvest in Nigeria;

~ {c)approve appointment, discipline, promotion and appeals of staffof

~ the Agency;

(d) approve additional creation of departments, divisions and units as
it may deem necessary te achieve the objectives of the Agency;

{e) perform any other function thai may be assig_ﬁed to it by the
President of the "FRN" from time to time; and |

(f) do any other thing that is incidental to the objectives of this Bill.

PART III - STAFF OF THE AGENCY

7.-(1) There shall be appointed for the Agency a chairman, by the

president of the FRN, who shall possess cognate experience and quaiification
as Agricultural scientist! Agriculturist and Administration, for a period of nbt)
less than 10.years.. _

(2) The chairman shall:

(a) be the Chief-Executive and accounting of the Agency and shail be
charged with: o |

(i) matters relating to day.—.to-day management, and operations of the
Agency; and

(i} determining structure of ranks, for staff of the Agency.

{byhold office for a term of four "4" years and renewable, subject to
satisfactory performance, for furthertermof féur "4" years, and no more; and

(c)be answerable t%;%e Board. |

(3) There shall be appcl)iq_ted for the Agency, by the Board on the
recommendation of the chairman, %;:.Secrétary forthe Agcﬁcy, whe shail qualify

as a legal practitioner and was so qualified for a period ofnot lgss than 10 years,
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1 © {)The Secretary shali be:
2 (a)\alega] adviserof theAgency .
3 \ (b) secretary o all the committees to be established” by the y
4 management committees; a_nd
5 (c) answerabie to the chairman of the Agency; - i
6 8.~(1) The staff of the Agency other than those, mentmned inthis  Other etaffnf
7 Bill, shall be employed aecordlng to the procedure stipulated by the Board. HehEy
-8 (2) The staff can be on permanent or temporary appointment on the
9 terms which precludes the grants of pension and gratuity.
10 (3) The staff of the Agency who qualify as'a legal practitioner, tz:g&ul LFN,
i1 within the meamng of legal pra..tltloners Act, shall in addltlon to other
12 functlon enl;er appearance to prosecute or defend any civil rnatters in any
13 couriinvolving the Agency.
14 “0,-(1) The Agency may subject to the provision of thls Bill, withthe  Staff regulations
15 approval of the Board, make regulations relating, generally to the condition
16 of serwce in the Agency such regulation may provide for the appomtment
1&_'1;’ - promotion, dlsupllne and appeals for the staffof the Agency;
18 (2) The staff of the Agency shall be paid such salary and allowances as may
19 be determ ined by the :f:;reside_n_t on recommendation of the Board.
20 - PART VI - STRUCTURE OF THE AGENCY |
21 10.- (1) 'I“here shall be estabhshed for the Agency, such nbunber of  Departments of
22 - Departments prowsmns ‘an ynitg as the Agency, with the approval of the sy
23 Board may deem necessary .
24 @) Each Department shall be headed by a Du’ectm‘ wbo shall be
25 = professionaily qualified to hold the ofﬁee appomted through a competitive
26 7 pmcess : | |
27 (3) Subject to the approva] of the Board, the Agency may create
- 28 additl_onal ,clepar_cments, divisions and units as it may deem necessary to
29

e
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11. The Agency shall:

(a) divide the federation into such number of zones as it Agency may

from time to time, determine for effective organization of the Agency; and

{b)establish in each zone, a zonal 6fﬁce.
12.-(1) There is established for the Agency, a management,

committee comprising of all the Directors and the chairman of the A gency, who
- &

_ shallbe the chairperson ofthe committee.

- (2) The committee may create additional standing or Ad—Hoc_

committees and-give them speeific function.
PART V - FINANCIAL PROVISIONS
13. The Agency shall establish and maintain a fund, which shall be

paid and credited-

(8) all subventions and budgetary allocation from the Federal

Government;

(b) all sums accruing to the Agency by the way of gifis, endowments,

bequests, grants or other contributions, by person(s) and organizations;
(c)returns of investments;
(d) foreign donations or aid; aqd
(e) local donations or aid and assistances. _
_ 14, The Agency shall manage and apply its fund, in accordance with
the géneral guidelines made by the management conuflirtees, particularty on:
(a) general operations of the Agency; |

(b} payment of salaries and other allowances for the staff of the

" Agency;

kc) Provide and méintaiﬁ gf amny property ';fésted. inthe Agency;

(d) provide procurement process mechanism to monitor and evaluate
the farmer's performances oﬁ the accessed loans facility if sub-stainable, to
achieve the core mandate of the Agency; and

(&) provide cost of procuretment of goods and consultangy services for

the benefits ofthe Agency.
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15, The Agency shali not later than 30th September each year or
other date stipulated by law or policy, submit to the president an estimate of
expenditure or income of the Agency as approved by the Board for the next
fiscal year, for incorporation into the Federal budget,

16. The Agency shall submit to the Board quarterly report of the.
activities of the Agency and the Board shall submit annual report of its
activities to the president of FRN.

PART VI - MISCELLANEOUS PROVISIONS

17. Aperson whohasa cause ofaction against the Agency shall:

{(a) give the Ageacy oﬁe-month notice, in writing, of intention to
commence an action, disclosing the cause of action and relief sought to be
s?rved on the Agency atits head office; and

(b) commence the legal action within six '6' weeks from the date the
cause of action emanated or arose.

- 18. Any document, summons, notices, process or any other thing
required or authorized to be served to the Agency, shall be served by
delivering same to the office of the chairman of the Agency.

19. Every member of the Ageilcy, agents or employees of the
Agency, shall be indemnified from the fund of the Agency, against any
liability incurred in d.efending any proceeding brought against the person( s)
under this clause,.in the pemoﬁ's capacity as member or employee of the
Agency.,

20, TheAgency may subject to the provisions of, Land Use Actand

any other appiicable law, have powers to lease, rent or acquire an interest in

" land and other propertles

21 The Agency with approval of the Board shall have power to
make regulations for-effective 1mplementat10n of the provisions of this Blll

22 The President may give the Agency such, directives deallng

Annual Budget
of the Agency

Reports

Procedure and
Limitation of suit
against the Agency

Service of process

[ndemnity of
members etc.

Acquisition of
praperty. Cap. L40
LFN, 2004

Regulations.

Directives by the
President -
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23. For purpose of carrying out the functions of the Agency under this
Bill, the chairman, or any officer of the Agency shall:

(a) have powers of access to any premises or record, within é
reasonable time to obtain information of record of person(s) atfected by this
Rill; and |

(b} by notice in writing served on affected person to pravide an

information required to carrying outthe functions of Agancy,

24. This Bill may be cited as the Fedéral Agricultural Loan Facility

SCHEDULE

Agency Bill, 2021. o ' /

o Clause 2(3)
SUPPLEMENTARY PROVISIONS RELATTNG To THE BOARD

PART I - PROCEEDINGS OF THE BOARD

I.-(1) Stibject to the Provisions of this Bill and other applicable laws,
the Board may make Standing orders regulating its proceedings. ‘

(2) The Board shall meet whenever summoned by the Chairman, or if

required to do so, by at least five '5' members out of' 10 ten members of the

I

Board, and shall meet fora minimum of 4 times in each Fiscal year.

(3) The Chairman shall preside over the meetings of the Agency and

in his/her absence, the Secretary of the Agency, may act and report back to the

Chairman.

(4) The quorum of the Board shall be formed by the Chairman or g
person sitting (secfetary) in his/her placé as chairman and five "3" othJ
menmbers of the B(;ard ormore, /
. PART I- COMMiTTEES o

2.-(1) The Board may appom‘t comrmttees and sub-committees tL
carry out, on its behalf, such functions that Board shall do. [

(2) The demsmn of the sub-committee appointed under paragrap!

2(1) shall have no effect until itis approved by the pommittee and the Board

-
E
o
o
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PART {11 - MISCELLANEOUS

3.<(1) The Secretary of the Board shall be the custodian of the seal
of the Board. *

(2} Fixing of the comman seai of the Agency shall be anthenticated
by the signature of the chairman of the Board or some other perscnds)
authorized to doso,

(3) Any co;a_tract' or instrument, which if made or executed by a
person( s) not being a corporate body, shall not require to be made under
seal, shall be executed on behalf of flie Agency by the chairman or any other
person authortzed fo do so.

(4) Where the Board desires to obtain an expert opinion from a
person not being a member of the board, the Board may co-opt such person
for such period the Board may dgtennine but the co-opied person shall not
have the rightto yoteortocount in forming a quorum.

(5) The validity of any proceeding of the Board or of 2 committee
shali not be adversely affected by any vacancy in the membership of the
Beard or committee or by amy defect in the appointment of 2 member of the
Board or cominittee or by reasen that a persen not entitled to iake part in the
proceedings ofthe Board or the committee took part.

EXFLANATORY MEMORANDUM
This Bill seeks to establish the Federal Agricultural Loan Facility

Regulatory Agency, (o be saddied with the responsibility of coordinating

" and regulating all forms of Agricultural Loan Facility to all farmers

Association, corporative societies comprises of men and women in
partnership with the relevant ministry from federal, states to iocal

government fevél in actualization for rural developmentand accessibility of

pest control mechanism, including provision of Agriculiural equipments io

commence mechanize agriculiure in order to sustain food security and huge

harvestinNigeria.
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