[HB. 1332]

. durmg the ycar Ior Whluh jtis passed

year,

PART II BL»JGBT C ‘TEZ;IT AND PLANNIN
-(i) The budget shaii

; ﬁscai year and shali be Yahd

( The ﬁsca; year shai} be a. penod Qf twcive manths which

JEormm:nces on 1 J anuary and c-:mclgges on 31 December of each cal i dar

budget is net passed before the ¢or

gnonths oxtheﬁscaiyear e _

: (4) In suhsectmn (3), tempo;ary ﬁmdmg shal! be execnteq m
?ropornan 1;0 funds utlhzed m the sgme permd§ in the precedm year’s
Pudget up to a max:mum of one-fgngth qf ﬂ:,e total revem:,es af!ocated
Fhroughﬂme precedmgyeax"s budget,, ) . .

(5) Any decisum on tempora:y fundmg a; capital eommmnemx or

A

} (3) Unless ethmwwe prov:ged m the Cmshtutlen, where ﬂls
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Passige of :he
B-Jﬁge;

Scope ¢f Budgoet

1.3

Led

th

ot
Fet,

30

exyendjm sﬁaiii:e _35?};’_.\’ dbvaresoluum ofthe National A::se;mbjy
- 3 1 3 ’"ize oudget shail be passea n compira“lce wnth the m acedure

stzmlated.n tE}P Cﬁﬂsﬁmuen_ tis_is Act or any oﬂlerAct

— {2} Budge; sxgezditut‘- shaH be met by revenues and recelpts defmed‘

bythisAct ﬂmny ﬂthprf_.aw :

- 4 —{I} AII budget cammltments and emevditure shaff be determined
Inthe budget, and ce’nmsimentﬂ shall ba%ance ontwith revenucs aﬂd rece1 pis,
o (") Ne unp;anﬁed o mcommaﬁed exner m‘iure may be paid out of ’we
Cﬂnschéaiﬂé R&WHS Eunfi ofthe Federatlon ' E :

{”‘ The actuai "eﬂe-.ﬁon of raverues shalinot be hmmﬁd by estimates
"Eated inthe mdger :

a* \Kr’haa-e dimng'ih., ﬁscal year a regulatwre ora Law is ha.vsed Whlch
has an eﬁ"ee:z af dmmg th: pianned revenues anci rece;pts or mcreas mg dla

;:afaimed expendmma aregulaﬂou or a. law shall be passed in eompllance wzth

(5) Where durmg the ﬁscal year due o extraordmary clrcumstances

and needs,, ﬁxere- eccurs an mcrease n expendlture ora decrease in revenues or

(6) Bndgnt bai mg shall bu done through budget amendmems :

passed i m oamphauce thh the hudgctaty p;ocedure

_ Mational Budgel Bill, 2021 ' 2021
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Nanoraf Bﬁdges BEH, 2@2@ G 551 \

1 . budget 'bene*ncmnes, under regui_ j5) ar an gd’} ﬁﬂﬂlﬁsﬂb and fﬂfﬁlgﬂ

2 -grants, o : 7
.3 ' (e) dom@s,ﬁi_c ang foreign borra mg aimed at gﬁgncing fhe busdget

4 defic, Co e S

5 (f) othev rey erues pald o %he ?sderai Gmemmaﬂt in a;ccardwrz 7

& w1th1aw ] - - '

7 T 6 Expﬂndlture and other 'iays ﬁ'cm ﬁlgbudgetshali vonsistof:  Expepdimres
g {a) recurrent expendztm‘e sugﬁ, as satamas2 aﬂnwanceb, omlays for' o

G | 'goods and senﬂces, current transﬁerc mte-esz payment aﬁd Eramis in cash

10 aqd inkind, B ‘

it {5 capztal expendlmre such as pu:::has.., of nxad assets, uapﬂra

12 fransfers and grants m cash and mhmd:, )

13 (c} lending and equxty parnmpz';mm,

14; A {d) mterests mcompamps

i5 () ,xepavment of prmcigsai.r ham'&-_mrg

i6 —(1} All budget rﬂvsnuﬁ rece;@t uamsmanmis expeméiwc aﬂd Ac{;,mm’;‘qg and
17 payment transactmns shall bc yntezed m*‘c ﬂm 1masary 5 “enf:rai iedger :' . Wﬁi
8 _ (23 All veversue ralsed pun}uan s:n sectmn 5 of this Act snah mrm

.}9 one Treasuy Coqscizdaied Fimd

20 {3 The’ Mdnster respeusr Iar budbet shall Ope, 058 OF mﬁfﬂ

21 park accounts ""or the receigi, ~safemepm& paymmt and tramsfer m

22 revenuea and expeudrgure 7 ) _ :

23 (4) The Mnusf:er respaﬁs ibie for budgei as aﬂﬁmnmd o ealer mto

24 - an agreemf:'lt wrtn any baﬁk. mgludmg ﬁme Cemmi Bank of Higena,

25 regardmg the conduct o; bankmg b&sm&ss af ths Fadsral Gwemmem.

26 mcludmg the estabhshment of merdraﬁ ammgaments '

27 (5) Sub]@ctto consent ofihe Pi'&ﬁldf:ﬂ,, thebﬁmstea’ mmsibiefm

28 ’ budget may defer ﬂ}e cuﬂactmn Qf a c§aun and aﬁhﬁi cnﬁiecﬂ}m "m

29 mstallments _ . ] "-;—- S

30 ' (6) The ba}ance nf the ﬁonsohda:ad Revenpe Fund ef ﬁiﬁ
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Bases of Busige}
Prepmiaon

Budget Deveiopmem
Sen@d'nie

)

A e had

=N

i

i
o

“‘ederafmn r"a! ha ;Iwusu:sd by the Mmat 24 respcnkzble for budsﬁt ma Form of

rveetrmem apnrove bV ..ile Canu’as Bank of Niger ia with' ihe expe*:ses of

mvesfmg aze gmmev semg debﬂ:ed from the Consolidated Revemje Fund ofthe

Federane:: 1and ;me:eatg _ swed crgdigfedtp the Fund, ‘ _
"} "‘he hu{{g shaﬂ be é_eblted with all cutlays in conn egtaoﬂ with ﬁhe

denesgts reﬁrraa ipin s.ibcaetmn {8) qﬂd credltﬂd thh interes rﬂcewabls

5.0 i) TE g bhdgsts;“:aL clctermms the manner in wh;cn _E:-p.dggt surplus
iS tabeused andbugge.; deﬁ'cu ﬁnanced : e
{2 3 lne bu,cﬁgat cienmt shali be ﬁnauced by borrewmg from hcrne or

abroad,

5'3} ihe bf‘ gy ,,ﬁg "‘efefrﬁ:x to iz subsectzon § 2), excuidmﬂ shcrt—tem

)

Houigity hgrmwmg,., mav b d;cma oniy f{n ih., purpose O 7} nancmg r;amtai

v

uﬁmmim}eﬁm or ﬂxpﬁrdxtuzv, gxcem: gn cases of Na‘lonal e;nergancv Qr Wh_ﬁl}

w

L%ze ec;enamy isin recesﬁan AR :
PART {[E BUDG];:T PRJ:PARATIDN AND DRAFTING
9, The hases

ecam)m!c develapmexzt, mag‘meconomlc stablhty and tl‘e pohmes a.nd

'tﬂc pfeparatlon of the budget sha]lrest on the needs cf

msuianons or lams paase{i or adomed by the Natmnal Assambly, the Fuderal.

Execuﬁvtz Connc;l and ths Mmlster responszble for budget m accordance Wlth |

their jnnsdzctlon audcmppaten]ge ’ :
Iﬂ -gi) In f

1 e:zahon w1th ;he admmlstratlve body respons;ble for

ecanarmc deve!opma_j_ tqe Mmlster responSIble fur budget shall prspare a

repora on econonnc aud ﬁsca] pol:cy in the month of July for -the foilowmg
ﬁscalvear o o ' .

2} In eo—gperaﬁnn Vrith the competem admmlstratwe bodles the
I\iinrter responsible for t budget shail propose the gu1de11nes and ob_]ectwes ef '
ﬁscaI paﬁcy i fi}e Federai Execuuve Councﬂ and prepare an es‘mnate of the
mam types ofrevenﬂes c cxpendﬁ:um for the foi]owmg ﬁscai yqaa.r o .

(3} Cm the basis ef an opmlon nf the Federal Execunve Council, the
Mimstcr r&sponsﬁﬂe fo; b;zdgef shall send to Munsmes Departments and
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4 ' basw elemnﬂtb of tha poiﬂt;iss hﬂc‘l st be observed, the kev paramefers

| 5 t}mt must be L;ihz&d and the proc»:dﬁrﬁs E;J d deadhnes for the meparatlon of

) reques‘ts *m‘i:he ax]ocauop offunds ‘ .- ‘ 1;_‘

7 {5 ] Tne mstruc; ,0"1 referrea 10 m qubsectmn (3) sha‘l ccntam tﬁe -
8 est;mated amount of expendxturg: fdr s:ach ‘\fhmstry, Denartment andAgencv .

9 i ebhdgatbf:mﬁ.. 8T .

4] (1) "'he ‘w'f[m!stq FEEDO : b‘ie, for hueg& shaal determme the' Spending Agency

Budget request -

1 cni‘em and meﬂaou of preparatmﬁ n;s*rles Dapartmg"lts a*“aAcrenmes o <
i2 i e rmdgsi be"zﬂﬁ"i?“zas ' aquesfs for fun 5 aS Wed as the procmure foir ihe

13 alloc.;tmn of said Iunds. __ 3 R L ' ‘

14 _ \2) The Mmlstms ts _ and AgBHCIES i.e budge‘r :

15 ‘beneﬁclanes requests for Emds shall contam 3 ) -

16 expé -

17,

i8

i9

20

21

7 22 needed L E
ﬁ3 (c) a bnef overwew and '
24 budget £unds are sought,

25
2
27
28
2
30 ,

cachfollowmgyear




c96a

Resolving Minissry

Budge: Requests

Subtnission of
Budget 1o National
Assemoiv

antent of Budget
submission-io
Nationai Assembly

ot

L T~ S 7 T S FY PR

ot e —
[ =]

©
LN

14
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M:umster respansnb for budgst sha.i pr&pqre a

November s

’%gs' waﬁ as repor‘s submitted th ewit'h io the

developmg the qugﬁr

{c} csﬂmatw for

prgamsa‘uorls and N1g§r1 n or fqre1gn pnvate sector forecasts as ava,ﬂabie

(e) the median forecast for estunate Gross Domest;c Product growth
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ot

L

o (W =8

By (<=3 -

Executive Counc11 reve e and expe; {iirug‘e i the median Gress Domestle

Product forecast were Lsed

{ g} 8 detm ed presemaqon a:nt hudget e 4enues, eemm;tnents and

expend ture,

{hya p;eposal for the use e’t “audget surplns and, in the event of
budget deﬁcat sonrces for 1ts fu anemg, pmwded that the ameunt of an‘f

such deneit is equal to the eeihnglefe':j ed f;e in the provrsmns of Qecnens 27

and 75 of ﬂnsAet

a) 2 Iuncnonai r-iassifgeeﬁ en"nf cqmﬁiﬁnents and expenditnres to
be rueurred by each M;msrry, Depaﬂmem and Agency ie spendmg agenc

presemed in accordance with sueh methodolegv gs may be determmea by

The ‘vlm;ster res porv slble for budget

(1) 'evenue commitrnents and expeedmne of each Mmsp'v '

Depart'nent and Agency ie spendmg a,geney presented in accordance w:th

reve'mes cetnmﬂ:men and expendimres (bv class sub elass and 1tem}

presentedunder the ehart-nf-accounts masnﬁcatwn

(k) revenhe comm'tments anﬂ expendlture of each Mlmstry,

EAH

(1) descnptmn and estunate of.tax expendxture‘(

(m) Summary' and structure 0; total ontstandmcr debt and'

guarantees mcluchng totals for t‘ie prior year, estlmate for the current year

andthebudgetyear o

< w Lo

(n) bnef assessment of the nsk cf expendltures derwmg from the -

putstandlng guarantees and fhe Federai Execunve Ceuneli plan for

ﬁnancmg actwated guarantees

(o) bl'lef assessment of g er goritingent liabilities and their

g

potentlal mpaet on the budge '

(Z)The document referred f0 in Sec‘qon 14 (1) (b} a.bove ahall

e e

: 3ar i
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(4) Thez Budget Oﬁice sha;l mwew mld approve Mimstr}

< 967
1 ) _Assembly a quaf:eu;g repert on ﬁiﬂ use af iaudget TCSEryes refigred to in
2 subsecuon X ' )
- . The budget shall be m!bijsh,.d in ﬁls Official Gazslte of e vablicgionf
4 Federation. =~ - i . ] e
5  paxr 1V - BUDGET DMPLEMENTATION
& ﬁ'S {11 %an the gsa..eags m the ﬁﬁégsﬁ, the Minizwy rosponsh ABpotion of
7 for buaget shall inform eﬂxer Minitizies, Deswﬁnems and Ageaciss Le, Sy Amise
8 budgst benenc&ane on me appmv-,,a fand i
& (2} Each Mxmsa'y Depaﬂm gt m{i Agency Lebudget h@*ﬁﬁmﬁgm
16 shall be respnnssn!e for the coﬁectmm of reven) enpes pnder i fmiseicten ang
1 17 spending in aﬂmz‘danm W!Th ;Jres ID;LE J:,maﬁf“" FIQSTE,
2 {3 Within zfc- jﬁn‘i&&ﬁh and ﬁsmﬁﬁi&ﬁ&.-& each Mimimiry,
i3 “eg;artmmt and Agency i e buége,, Lemezsmarj,’ shaﬁ 5e ;espﬁmibie 1@;@&
14 ;:Gmphaﬂce with nudg&—réa{edregu'awﬂs OTWE.
s (4} Tbe Mm,stqr resmnsmle for “"uéget S*ia“ have fﬁﬁ ‘sﬁm m
16 suspend the execa‘g;qg_ 0; any d_ﬁc‘as.en w&tza&ma g this éc: o me bﬁége
17 itself, . o L i
1& o 19 (§ 3 Each Mmzstly, I_}epa*tmant ami Ageum ie, pemiizz Fingucial Piens
i9 agancy, shali prepare 2 ﬁnancmi p; nas&.d ug(m ﬁie buﬂg@a ievels ﬁf m, j
20 passedBudget _ i . .
21 (2} The ﬁnanclal p!am shaﬁmd de‘iim
22 (a} p}anned schedule ;)f revgmres tirmcf:rpts
23 (b) planned cemmﬁmen?s CoT b
24 {c) estlmated expeadxtm'es mﬂiﬂng fmm the cmnmmnems, ﬁ)r
23 each month of the ﬁscgl yeax oF Ot such Qmaﬁsma penoﬂ and ansnch Oﬁ!ﬂ'
26 basm as the Minister respnnsible fﬁrbudgetmav deisrmme. e - . .
27 (3} Fmanc:al plans are suhmrﬁedi:ﬂ the Buﬂget Oﬁce for remew
28 and approval S ) "_ o .: -_
29
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HpTTERE s

bd

§:Y

B

BB

B

| ié}m&ﬁﬁ&mﬁd pvacilcew and

"’e} 0 GO ﬁ,gm wﬁ? the Federai Tovernment Treas A effer't o
ﬁm WY

('3 A}?ﬂmv“‘d ﬁﬁam:al pzazav ars forward to the cherai Governme*n
irﬁamwf@mx@cﬂtmﬁﬁ :

’ ‘?&{1} Mimsmes, De‘partments and Agenc;es n charge of thc
mﬂ]ﬁ:ﬂﬁﬂ of %mﬁget meﬂues, shail be respens:ble fora complete ang ilmely
cal_sﬁ'aeﬁ of rmzenﬂes ya%cbie mto the Consolidat ed Revuque led of the
r"éﬁ’ﬂiﬂi}ﬁm" ot ?"

P

= W‘lﬂl rsievant lawsand regalatlons S
(2) Maneys mewﬂd by the Fe:deral Govermncqt must be baﬂked
pmm;rﬂy in an uﬁic:ai gcmum Gf thg Consohdated Revenue Fund of tne

P - T

- e
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wh

woooee =1 N

ragulatmn or lﬁw pevtammg to this pas‘“ ’uﬁarare.a aﬂd imstrects xa}m bremad | iw

_ the Minister respons;ble forbudgsi. -

(S) The p"ovmer‘s af ‘&55»&@1&&1 §4} shail Beof spoly = leng-orm
commii:menta reﬂa&d o Lrans.g;c i '*"zq aﬂci mvasimem proiecs mm;z

.ong—term habﬂ !t‘es

2z, (1) Commltted financm agsets remamma m the Congatidated

| Revenue Fund oftbe Fed@r&ﬂon at r_hf: m& @f i:he ﬁsmiywﬁaalbammzi

for payment o:those cammmnema mmeymmﬁmﬁﬁe Sﬂuﬂmﬁmﬁ itis
cancslisd oF bccomes mactave ‘ .
| (2} Fmagmal as=-‘ets a:sacfa;tad wath nf.:mmm:ﬂeﬂ*& that &

cancelled after t'he en(i of t‘.c nscan ﬂa i winch o gommiiment W

ongma'ly made shall ra’mm o me i,,@ﬂS(}Sidasﬁﬁ Revemre Femd of he

Federation for inclusion m aubseuggntludgezs

3) Coramitment canceh_ dl;.ﬁﬂg ﬂiﬁ fisen! vemr I which

Drzgma vy budgeted ray be ra—»r@z:mxttwa by the Mfmsﬁw Diemariment and

Agency i.¢ spending agency far m, SgIme Purpam for which g&wy were
bud.geted ! ) '

{4) Cemmstmem auth&rﬁy and aswctatad finamcial assels that

rgmain unconmzttpd at ﬂh. eng of ti,, _scai yfﬁr in which bodgeimd tr a

Ministry, Department and Agengy fe meammg agm are retained for gse
of that spending agency m tumrm[e ] \_
budgeted, prwldadthey arereperbe&’ :ﬁm@mbudgem

(5} Mlms‘;ries Departments aﬂd Agmcm L; spenﬂmg,
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ket

Ifaﬁonaf thdgee‘ 3;52 202] - . 2{}21

ce&dzmms gz payment as %533- be deteﬁmpud by the Minister responsmls for
f‘udget ) .

E

(8) Cnmmmngx::s zﬁrm'red in excess of authority granted in the

) Budget o ma:mred in cgmravgnﬁoa ef thxs Act or other Laws, shall nu‘r be a a.

imam:'ai abhgaﬁunmthe edaraiCuzfsmme*it .

) 23 =1} } ﬂmﬁs aﬁaf:aaeﬂ in Ehe budget ehaﬂ not be reaﬂgcated a*mng
ihe Mm.smﬂ, _;e;m-aﬁe.,zs az:a dgen..,;es ie budcet nennﬁmames unﬁecs me
I regu?a:mg bmge mp’@"ﬂﬁﬂt&tlaﬁ express;y‘ pmwde for such
ma%gsw:aaorg, whichshall be ete‘mmeu by the Minister responsrbie for budget.

g_ 231 L,Lﬁe‘“mﬂ Lf:g,st Hem of ear-h Ministry, Departmem and Agency
1.2 budges %} ef' Clariss, he smhizehed funds may be rea]iocated among
ma*&*fid&sﬁ ekwudim #ems o ax among individoai budgat benenmarles whicn
shalibe sa:b_;e::; ] appre\ea: ﬁ‘om ttze Mm;sterrespan:;ible forbud dget.

{”) "'he ammmt af fimds zf:aliocated ander subsectmn (2) shall not
exceed 5 pemeni gfthe mtai Bmds eangarked forthe item be ug reduced

24 -{1) Tbe Mm:ster respenszble for. budget shall subfmt o the
Federal Govemment Execume Cﬁunmi aresort on the Imp}ementatmn of the

budgetforﬂ:cﬁr'tsu(manﬂls ofthe curren; fiscal Lyear by the end of July..

(2) The mport re;em:d fo subsection (1) shall contam a presentatlon,

i

ofmaamnomlcaudﬁscais;glanon, o

(a) a comparaﬁs,t: pmsentatmn of budgeted and actual revunues
commnmems, expenaxim'es shortﬂaﬁs an,d bom)wmgs a@compamed by an
expimahonofdlscrepanczes 1fanv '

- {2} yroposed mga.mres to uglp;qve the cqg_ép; gi_fgatggn; ;f and as
: nccess:tamdbyﬂmcutum’stances N S ‘

|.4ﬁ

25. The Fede:ai Exscuﬂve Cmmcﬂ shaH subm;t to the Natmnal '

Assembly areport on the nmpiemematmn of the budget for the ﬁrst 51x months
bySAugustofthﬂ c;nreq;ﬁscalyear. : L s - ‘
26.-(1) Tl;e bugg ot shaﬁ be unplemented urml 31 Decembar of the




National Budget Bill, 2021

2021 . gen.
1 {2) Any ‘g_qm‘rﬁ‘i‘tﬁ}ent_s fiﬁ;anr‘iak ébligatioﬁk not settled %ﬁé 31 -
2 Becem"*=°r of the cu—rent :y;éar.shaﬂ 1 setﬂud from the eamia?ked fundg,
3 approv‘.d inthe budﬂﬂt ofthe foﬂowzr gt ﬁacal year _ R
4 PART Ve BORROWENGA PUBLLC DEBT
3 27.-(1) The law reg.ﬂatmg me mpiementatmn of the budget shall
4 also provide for a ceﬂmg amauum mx Um‘mwmg, Whlch shal also include
7 liabilities ;_n{:urreabJ way of accoum av erdmﬂs
] {2} Tne toi;a ceilmﬁ AMOT; 18 ferre@ to in subsectmn {1 }shail also
9 ficlude 10&?3 raised from the C@ntml Emm\ af ngena and dcbts ass dmed by
10 the budget. -
1 " {3)The budget shail deterraine the total amount of guarantzes tq be
iz | issued. - - ‘ -
i3 - ' 28 (1) Pubnc debt may be mcurred by way of 1uans securmes Public Debt
14 ;ssua oF by entnec mto the book of ac.cowm_s - L o
i35 "~ (2) Datg on each holder Gf sacurltlss referred to in subsectlon (1) -
16 shall be kept by the Ccntral Bank of 1 1ger1a and/or ﬁnanmal mstltutlon -
17 author! zed ghﬂrefor by the Central Bapk Qf‘shgerla ‘ :
18 29 (]) All declslons on pubhc debt and govemment guarantees Public Debt
19 shal], be approved by the Natmnal Assem b}y, on the recommendation of the et
20 Federal nxecunve Coqncﬂ oo
2% {2) The declslo")s referred to ,za subsectlon {1)shallbe approved in
22 ccmphance w1th amounts andpurposag gstabhshed in the budget
23 (3) All agreements on buage; mrrowmgs and the issue of
24 gnarantees sf shallbe 31gned by the M]ms*;ur responsﬂ)le for budget
25 _(4) The Minisfer responsabie far ‘budget shall makc all dec1s:ons on
26 ioan terms and the @,ypp of collaterai L
27 (5) The Munster responalb;e for budgeﬁ; shall conclude WIth thef ,
28 Cuntral Bank of ngena a conirget 031 zhe performance of servmes requu'ed
28

o unplement all demsmns an pubhc "_};_’;, o
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' Debt_Reco;d '

<Debt Reporting

w -

. Permanent
Authority for

Resppngibilities

Auzhorz ta

sstabhsh Accommng

Regu]atmns s

13

(3) Tﬁe “y’lunsti y I‘eSpGﬁSibl“‘ for Fmance may centmi acwountmg

yies and expeqd;ture of Mmz@mes Depar&tments and
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e

27

30

_ mdeﬁnndem: aﬁhe actuai ;

35, (i)Tbe ‘Mmlste bﬁa wr uadgst shaﬂ fasue by 20 Clgsing Accounts

Decgrnber of the ﬂscal year ap m«tguchm- on i:h\, cloqur.,, of t‘he Duciget

,&woums and on tbe prcpa.mtmn nf m I ua‘ Stateman’z

L

(2} M}mstrles,}D: arimenL ¢} Ageﬁcses ie spendmg nnt!.tles

snafi prapam ’gheir annua} sta,ema‘ms f the prwedmg year.

(‘2) The annuai stace*nsn‘ far tne precedmg yvear Aeferred ao m -

subec-::tmn (1) shail bs submitteat to the Mmstry of respcms;b‘ie fu' budget

by 3 i March of the 11sca1 yeag.

.Reparting
: Reg_uire:‘!i@nig
Federal Executlve C i

. the precedmo year b

Au;iltor General ]
of the Federaxmn




cora .

Tnternal paﬁ&qﬂi L

: standards andbess:pr? i

_respons1b1ht1es of all

respanSibmtv for

{a; conauctmg mtemal audlts of Minisiries, Dﬂ;aﬂmems and
%gé:rmm= L ﬁ '

=

agemles

{g} develepmg and issumg mtemal confrol and aumf.mg gmae‘mes

for m?emal contmife r3 and aidv‘er:a,

(d) deveio mg a,na ISamng proﬁ,ssmnal stanrjards f'or internal

conty oﬂers and audﬂ:m Sy

(e) issue w

: rz eports of the result of zntemai aufhfs an.ci ﬂiema}
centmlas*"ssmcnts : ' S -

(t) assess penaltleb for foenees detected thmugb ;ntema aurfus and

"nents as speczﬁed below insection.

mterpat control a &

( _ All M nis tr;h__ D@pamnents a"}a Agencm L e spendmg gmﬂﬁs

shall estabhsh m’;emai gnnimi and audtt ﬁmcuons for all transactmns reiatmg

to reveu g comm;tments. and expendxtures ﬁnanclal an; ather assets and

(a) mternaz gontrol shall be orgmized asa system of procedures and

commriments or paymen

and audltors

(b) mtemai coni:rpl shall mvolve ‘gonfrol over iegahty, economy,

~ eﬁicaen cy, »ﬂ“ecﬂvgness aud siewardshlp of ﬁnancml assets
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1 {d} the Minister respensi&.lfe tor budget shail determine comunon
2 criteria, procedures, aﬁd best practices for internal conirel and audifing for
3 all Ministries, Depariments and Agencies. 7
4 Shou!d » budget inspector esiabiish that a law, regulation, or
5 other Law haz been viclated; the inspector shall issue a written desision:
& {a} the written décision shaill identily the responsible party or
7 parties, and identify rérneéiai &;iﬁnﬁ tobegtakenio cnﬁect thede %‘iciﬁ-h-‘, o
8 {b) on the basis of the written dscisien; the Budget Inspectorate
g may impose disciplinary action apzhist the responsible pargy orpartiss. -
Hy PART Vi1 - MiSCELLANBGUS PROVISIONS
A1 39.-(1) The Minister responsibie for Dudge:é all subject 10 8 sower o mzke
‘ regiiations
12 approval of the President the Faderai Government maks such repulations as
13 ‘may be necessary to realizes the purpese and ohiective ofthis Act from time
id teiime '
15 (2} Any reguletion made by the Minister shall not be operational
i6 until such regnlation is published in ma official Garetie of the Governmeni
i7 oftheFederation. - _ -
iz 48, A personcommits gn ogf'_,fep_ce gnc%e;r this Aci: Penalties
19 {a} If such _pérsan approves any b;)rrqwix;g v}hich contravenes the -
29 provisions of this Aci! ' ' : .
2% {b) If such person defers the cellecﬁon ofany ¢laim or approves Iile
22 collection in msta]lments of any c1a3m Wiinnut pﬁor consent as prm Laed in
23 this Act; ' _
24 {c} If suck person péiys oqt of a budget #;caunt any eé;pendii;;re
25 which hasnetbeen app_réved iﬁ the budget; . ‘ |
26 - d)ifsuch pé'rsen borrows in,-é;manﬂer c&gtravenk}g ﬁl'cpmvis_igns
27 pfthisAct; and 7 ) _
28 (e) If such person fails to reme&y problems identified i~ writfen
20 ‘ cxtefnal or internal audit or control re:parts in atxmely fashion;
30 an offenca under ff'us Act shail o2

. (2) Any person wha cam;n;ﬂ_:s
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interpretaiion
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iy

’fabiﬁ ic a minimum ﬁne of N50,000.00 naira or a ferm of 14 days
nnprica*:memorboth

" 41. qu the purposes of this Aci, the terms used shall have the
foﬂowisgrmeaniﬁgs :
“budget” means an thimaLe of ammual reverues apd receipts and the
e:,{a‘biLhed levelof expe:ﬁdrure and other disbursements made by the Federal
Ge‘vemment approved by the National Assembly in accordance with the
pmmswns cfthe Constitution and otﬁer laws;
"Budget beneficiaries” shall means the Federal Minisiries, ézsparrmen*s and
Agencies financed from the Consolidated Revenie Fund ofthe Federation;
“Corstifution” meﬁns t“_t:é g;bns,timtior_z of the Federal Republic of Nigeria 1999
as amendgd; - 2

"Revenues” shall mean aH ngn—repayable and non-refundable current and

capital rece:pts W;th or without counter—obiigat:on except for nof- obhgatory

and ﬁon—mpayahie re"mpts .rlthout obhcatmn

“G*ants" shall mea;n rece;pts wii:hout counter-obligation, non~repayab},e and

ncn—obhgamsy racelms frmm ﬁomectlc and forelgn units of state administration

or mtemationai msutuﬂens )

"Taxes” shaii mean m&ndatory, non-repayable receipts w;thout countey-

ebhgatmnwh;ch are dﬁtﬁrnmed byAct of the National Assembly, '

"Es{pendlture shail mean non-remndabie gurrent and capltal payments thh or

without caunter—obhgaﬁoﬁ and grants a.nd transfers paid outto athers

“Ce&nter—cbhﬂancn" Qhah ms@n an mstance when the dehvery of goods or

service must ocour in return forareceiyed or paid amount;

"Fmancmg shali mean ontammg ioans to fund the budget deﬁcxt or to use the

imdgefsm'p]us Fmancmg sha.l mciude principal amortization of public debt;
Capltal expenditure" shaﬂ mean payments to obtain land, mtanglble assets,

s:cck:pﬂes non~ﬁnanc1a1 and other gssets whose life excc:eds one year; -all

' expendmn'e towards pun,hasmg mﬂltary assels and ali o‘heg expenditure shal]

be regarded as current expenditure
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i “President” means President ofthe F edﬁ:}‘ai Republic of Nigeria;

z "Faderal Executive Council” iﬂciﬁgj,;é_s the [Federa‘i Govermiment of Nigeria

3 "Rlinister” means the Minister recponsible for preparation and g
4 implementation of the annual budger,

i) 42, This Bill may be cited as the Mational Budget Bill, 2021, Citation

EXPLANATORY MEMORANDUM
This Bill seeks to provide for an Act w regulate the Planning, Preparation,

Passage and Execution of the budgst or'the Government of Federation.







