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A BILL
FOR

AN ACT To PROVIDE Fog THE ESTABLISHMENT OF INSTITUTE OF
ECoNOMISTS ©F NIGERIA AND FoR RELATED MATTERS
Sponsored by Hon. Solomon Maren
, i

ENACTED by the Nationg] Assembly of the Federal Republic of

Nigeria as follows:

PART ] - ESTABLISHMENT OF Thp INSTITHTE
L There is established 5 Body fo be km;wn as the Instituie of
Economists of Nigeria(inthis Act referred to as the "Institute"),

2. TheInstinute:

(2} shallbe a Body corporate with perpe_tual succession and a
common seal; | )

() May sue and be sued in its corporate name. There is established
for the Tnstitute a Body to be known gs the Goveming Board of Trustees {In
this act referred to as the "Governing Board of Trustecs™ which shail subject
to this act and the provisions of the Instituts Constitution have the general
control of the Institute; )

{c}) The Governing Board of Trustees shall consist of 11 members,

not less than 3 and not more than § of each shail be permanent
members/founders,
The other six members shall be.selected to represent the Zones for the time
being in Nigeria by a joint decision of the National Executive Council
members and the 5 pel;nanent members' of the Governing Board hf
Trustees; ' ) ‘

(d) The Permanént member of ﬂle Governing Board of Trustees
who are the founding members shall have su;:cession through their qualified

heir(s);
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(¢} The Governing Board of Trustees of Trusiges shall appoint a
Chairman among themselves with a teaurs time of two (2) years rengwable for
two (2) vears based on perfermance; but with a 2 year singic terfn for non
Permanent Governing Board of Trustees members;

) The Institute shall aiso appoint at ifs discretion prominent
personalities of integrity in the society as life Patrons or Maircns. can also be
appointed for the Institute as the case may be;

(g) Their roles are in the advisory capacity, conflict resolution and
resource mobilization.

3. There is also established a Council which shaii report directly 1o
the Governing Board of Trustees. The Naticnal Executive Council shall
comprise of 10 elective and 5 non elective members.

The 10 elective members are:

President, 1stVice president, 2nd Vice President and 7 ex-oificio members.

The five Non-Elective Members are:

(i) Immediate past president of the Institute

(i) Registrar/ Chief Executive Officer

(iii) One representative each from the Federat Minlistry of FEducation,
Ministry of Finance and Economic Planning, The Central Bank of Nigeria
{CBN).

4.-(1) The tenure term for the President and the 2 Vice President shall
be for a 2 year term rencwable for another 2 years maximum based on
ﬁérfonnance. The president and the Vice Presidents shall be fellows of the
Institute and shall be elected by the members at a genera] meeting of thé
Institute. The President shall be the Chairman of the National E;(ecutive
Council and shal! direct the meetings and affairs of the Council from time to

time in consultation with other Council members and the Governing Board of

- Trustees of Trusiees of the Institute,

lin the absence of the President, the First Vice President shall stand in for him

and perform all functions or the Vice-President as the case may be.
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(2) In gase of deatlt/incapacitation of the President or any of the
Vice Presidents. The Governing Board of Trustees shall decide a fit and
proper persen for replacement, The provisions of the first Schedule {o this
Act shall have effect with respect o the qualifications and tenure of office of
members ofthe Coyncil,

5. The functions of the Institute shall be:

{a} To determine the standards of knowledge and skill to be
attained by any person seeking to become a Professional Ecenomist with
standards from time to time;

{b} Securing in accordance with the provision of this Act the
establishment and maintenance of register of registered members entitied to
practice as:

(i) Fellow Member;

(ii) Executive Member;

(iii} Full Member;

(iv) Associate Member:

{v) Corporate Member;

(vi} Graduate Member;

(vii) Student Member;

(¢) The publications from time to time of lists of those person so
registered under section 3 (b) (I -vii);

(d) Performing through the Council the functions conferred on it,

6. It shall be the duty of the Councii to kc;p itself informed of the
nature of:

(a) The instruction given at approved Institutions io persons
attending approved course of training;

{b) The examination as a resuit of which approved qualifications
are obtained;

(¢) Any person appointed by the Council for the purpose

- mentioned in this section shall not interfere with the giving of any
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of the President
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Counci!
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instruction or the holding of apy examination;

(d) Onreceiving a report, the Council may, if it deems 1t fit tosenda
copy of the repoTt to the person appearing to be in'charge of the institution or
responsible for the conduct of examination o which the report relates,
requesting the person to nake observation on the report to the Councli withina
period of one monih from the date the report isreceived by such person;

() A person appointed by the Council shali report: |

{1} The adequacy or otherwise of the instructions to person aitending
approved coursas of training at institutions visited by him;

{ii) The adequacy or otherwise of the examinations;

(iii} Any other matter relating to the institution.or examination on -
which the Council may gither generally or in particular case request him fo
report. )

7. Subiect to the provisions of this Act; a person who becomes a |
memberofthe Institute shall be enrofled as a Professional or student sconomist
in the membarship category of the following:

{(z) Fellow Member;

{b3 Executive Member;

(<) Full Member;

() Associate Member;

{e) Corporate Member;

{H Graduate Member;

{g) Student Member;

Subject ic the Provisions of this Act, a person who becomes a registered
member shall have a special status of occupational/Professional position in his
o her place of work in Nigeria or at any cheral/State'Ministries, Parastatals,
Departments or Agencies. Such a member(s) shall be placea on the Grade
Level 10 with special functions on Economic matters and policy formulation

and directions.

A person accorded the status of a Professiona Economist by the Council shall
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beentitled to the use ofthainame and shal be enrolled as-

{a)A Fellowif-

(2) Founding Members: with sound Academic and relevant
professionai qualification and experienges:

. - (b} Economists (academician and non-academician whose
ad_w;isory roles on econoimic matters had contributed tremendously to the
natioﬁ economic growih and development;

{c) Individuals in relevant and related disciplines who have offered
developmental service (s) of special nature in economic issues of national
importance or who have noticeably worked relentlessly and dynamically to
enhance the professional image of the Institute directly or indirectly;

(d) Holders of the full membership of the Institute who had
evidently acquired ten (10) years practical experiences is also eligible to
apply for fellowship of the Institute, In relation to this section, the Council
reserves the sole right to approve or turn down such application, having
observed the Approved Laid Down Requirements for membership
enlistment, Holders of the fellowship are entitled to use the abbreviation
FIEN, after their names.

{b) Executive Membership:

Special Awards to Top Government Functionaries and Captains of
industries Nationally and Internationally. -

{c) Fullmembership: )

The following -categories of applicants are eligible for full membership of
the Institute and are entitled to use the abbreviations MIEN after their
names;

{a) at least graduates of economies with a minimam of ten (10)
years post qualification practical experiences inrelevantareas;

{b) professors and Ph.D Holders in economics and econoniic based

- disciplines;

(c) Officer on a directorship level in the National Economic
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Commission and Ministry of Finance and Economic Planning at both States
and Federal levels; |

{d) Other relevant qualifications acceptable and considered sui;able
and relgvant by the Governing Council; -

{e) Holders of the Tnstitute Associate Membership with at least four
{4} vears practical experience subsequent to his /heér Associate Memberships
Enlistment;

{d} Assoclate Membership:

The Associate membership of the Instinute is awarded to:

(2) candidates who have passed all sections of the professional
examinations, and have satisfied all other laid down requirements of the
Institute for the award of an Associate membership;

{b) after due consideration based on responsibility, experience,
education and training, the Governing Council of the Institute could approve
the award of Associate membership to Directors In Ministries and public
parastatals,@ snecialized in economic and economic related disciplines (other
than the one in 2.c above). Also Chief Executives in the Privaie Seciors who are
professionally inclined in economic matiers and with proven practical
knowledge and experience in economic and closely feiated disciplines could
also be considered eligible by the Governing Council;

{c} candidates who after being exempied from some papers of the
Instituie’s professional Examinations, have satisfactorily passed ail :‘eqﬁired/
mandated papers as approved by the Tnstitute;

(¢} To gualify for full membership, holders of Associate membership
are mandated to present Seminar paper on a sensitive related economio issue of
national importance, which mustbe Professional by membership commitiee of
the Institute. Application for full ;nginbership could only be made if the
applicanis have acquired at least four (4) years practical sxperience subsequent
to hisfher Aszociate or her Associate membership enlisiment;

{g) Awardses cf the Associate membership enlistment are emtitled o
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1 use the abbreviations’, ATEN after their nameg,

2 {e} Corporate Membership;

3 This category of membership is ,majtiriy reserved fdr all corparate entitics )
4 and institutions in specialized relevant argas which intend to be 1dentzﬁed |
5 with the noble course of the professional Body with the pbiective of creafing

6 a kmowledge and ndea., oriented forum for the benefit of the Institute

7 merbers and employees of such establishments, Enlisted Corporate /

g institutional Body is entitled to use, the abbreviation CMIEN after her

2 organizational name, L ’

i () Gradyaie mefgbe’ship' _

i1 This category of m.,mbem‘h;p i awarded to the foﬂowmg categories of -
12 peopie: ' ¢ &

i3 (ay University Graduates of economics or related disciplines; | |
4 {b) Holders of higher academic qualification (M.Sc¢, MBA, PhD)

5 in athe'r specialized fields but with a bias in economic matters. Members of
16 other pmfessaonal bodies such as ICAN, ANAN, ICPAN, CIBN, CIMA,

i7 ICCAN;

] {c) An individual with cognate practical experience in economic
i9 matiers orarglated discipline but whose educational qualification is belowa
20 University degree {e.g N. C. E).This is 2 special case whose acceptance is
21 selely at the discretion ofthe Couneil.
22 (g) Student Membershin:

23 Student membership of the Institute is epened &0 anybody who possess any
24 of the following qualifications: K _

25 (2} The West African School Certificate (WA SC) with five credits
26 at one of WO sittings, with eredit in economics, mathematics and ‘Er:glish
27 Language;_ ) )

28 (b} The National Examination Council Certificatg (NECQ) as in
26 {ayabove;

ki) {c) National Business & Technical Examination Goveming Board
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of Trustess Certificate asin(a) A_bgye;
. {d) The national Examination Council Cerfificate (NECO as in (a}
aboveg; A
(e) The Ordinary Diploma of a Nigerian or overseas accredited
polytechnic inany field; ’
{f} The Higher National Diploma from agcredited polyiechnics as in
{c}above;

| (g} First, s&cénd oy third degree of Nigeria or overseas accredited

Univefsiﬁes.
(h} National Certificate of Education(NCE):

Any other professional ceriificate or diploma recognized by the Council.
Note; Subject to subjeét exemptions are granted to holders of O.N.D., N.C.E,
H.N.D.orB.Sc Basedon the relevance of their course of study.

PART II - APPOINTMENT OF REGISTRAR, STAFF AND PREPARATION OF

REGISTER OF MEMBERS;

| 8. (a) (i) The Governing Board of Trustees sﬁall appoint a it and
proper person to be the Registrar of the Institute. The Registrar shall alse be the
Secretary to the Nationa] Executive Council (NEC) of the Institute;

(i) The Registrar shall also maintain the account records of the
Institute with other staff mémbers 11; compliance with the directives gnd
directions of the Gov_eming Board of Trustees;

(iti) The Governing Board of Trustees shall appoint cther persons
who may assist the Registrar in the discharge ofhis duties.
(M) (i) The Registrar shall in accordance with the rules made by the

Governing Board of Trustees prepare and maintain a vegister of names,

_ addresses, approved qualifjcations and particulars as may be specified in the

rules of persons who arg entitled to be registered as members of the Institute as

follows-
{a)Fellows;

{b) Executive;
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{c)Fullmembers;
{d)Associates;
{g} Corporate members;
{£) Graduate members ang finaliy;
" {g) Student Members, |
. (i} The Governing Board of Tristees shall make reguiétisns with
respect to the form and manner of kegping the regisier and making eniries as
follows: - |
(i) Regulating the rﬁaking of éppiicatinh for enrclmen: or

registration ag the case mayv be;

. (i) Providing or the notification of the Registrar by the person

- = \p - a -
making such application ofany changs in his particulars;

{iHi) Qualification regisiered in his name in addition to or in
a'aéhcrizing an enrolled or registered person io have any substitution for any
other qualifications so registered; .

{iv) Specifying fees, including any aanﬁal'sgbscripﬁou to be paid
to the Institute In respect of thé. entry of namés. on the register and
authorizing the Registrar to refuse to gnter a name on the registér until the
specified sum for iheentry hasbeenpaid. ‘ '

(¢} (i) The Registrar may correct any entry in the register which in
the Council's apinion was incorrectly made;

(ii) The Registrar may from time to time make any necessary

alteration to the registered particulars of registered person through Council

“decision;

(iii) The Registrar shail remove the naime of any member who Is
dead. . 2
The Registrar shal record the names of members who defaulted for m:;rﬁ
than two years from payment of annual subécription and to take neceésary
action including removal of the names from the registér a3 the Council may

direct,

-

Alteration by
the Registrar
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9.-(i) The Registrarshall send by post to any registered person alefter
enquiring whether the registered particulars relating to him are correct and
such letter shallbe replied within six months from the date of posting;

(if) If upon the expiration of the period of six months reply is not
received by the Registrar, a reminder may be sent to such person which shail be
replied within three months ; Ifno reply is received, the Registrar shall strike
the name of such person from the register of members;

(i) The Coyncil may direct that any name so removed may be
reinstated wpon satisfying certain conditions which shall, be made by the
CouncH,

10. The Registrarshall:

(a) Cause the register or the list of correction made fo be published and
put an sale to members of the pubic within a period of two years;

(b} Cause a print of each edition of the register and of the list of
corrections to be deposited at the principal office ofthe Institute;

(c) Keep the register and the list of corrections so- deposited to be
made available fo the members of the public at all reasonable time for
inspection;

{dy A document published by the authority of the Registrarand the

list of correction so made shall be used as evidence oragainst any person, (3)

- Where in accordance with subsection (2) Of this section, a person is in any

~ proceeding shown to have been registered.

PART III - FINANCIAL PROVISION
11.-(T) The Governing Board of Trustees shall establish and maintain
afund for the Institute into which shall be paid all fees and other mon'ey payable
to the Institute whether, in the course of the discharge of its function or other
activities-
(2) Such moneys as may be payable to the Institute;
(1) There shall be paid out of the fund of'the Institute:

(a) the remuneration and allowances of the Registrar, Directors and
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other employees ofthe Ingtiture;

(b} such reasonable traveling and subsistence allowance of

members of the Couneil in tespect of the time spent on the business of e

Lustitute as the Goverping Boatd of Trustees. May determine:

{c} any other expenses incurred by the Council, memhersf eﬁ‘icem
inthedischarge, ofifs funcnons underthisAct:

{i) The Governing Board of Trustees ,may invest money inthe fund
in any seeurity created or issued by o'_r on behalf of the Federal Government

or inany other securitiesin Nigcn'a approved by the Institute;

(i) The Governing Board of Trustees may from time to tzme

borrow money for the purposes of the Institute and any inferest payableon

the money so borrowed shall be paid sut ofthe fund of the Institute.

12. The Governing Board of Trustees shall keep proper accounts
on behalf of the Institute in respéct of cach year and proper accounts on
behalf of the accounts and the Conncil shall cause the account ig be andited
by an auditor and when audited, the gecounts shall be submitted o the
members of the Institute for approval by them ata meeting of the Instituse,

| PART IV - REGISTRATION -
- 13.-(} A persen shali be registered ac a memberof the Institute ift

{(a} he possess the qualifying examination for membership
conducted by the Council and has completed the practical training
prescribed by the Council; and;

gb) he holds a qualification granted outside Nigeria which is
agceprable to the Institute and saﬂs.,“d the Council that he has sufficient
experience as anFponomist,

{ii) Any person who applies for registration shall in addition to the
qualification satisfy the Council tha:

{a) he isofgood character;

{b)heatiained the preseribed age,

{¢) he has not been convicted of any criminal offence involving

ALTRUBLS, efe.

Registration as
Prodessional
Econonyist
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i fraud of dishonesty.
2 {iii) The Council may provisionally accepia gualification produgedin
3 respect of any application for registration or order that the application be
4 renswedwithina periodtobespecified by the Couneil;
3 {iv) The Council shail from time to time publish in the Oificial
¢  Cazetteapplications accepted forregistration... _
;:‘?i:fhiwéshhrment g _ 4. There is aisqssta_b_!ished an aﬁ'l‘li_gte_College to be known, s the
?&i’?gf‘ﬁ g INEN, PROFESSIONAL SCHOOL OF ECONOMICS whose activities shall
Ecotomigs g be Regulated by the Gaverning Bbard of Trustees of ﬂ.m-e Institute and the
10 Governing Board of Trustees of Directors of the Incorperaied Training Arm.
i1 (Thisisreferredto as the Regulatory Organ).
Approval of 12 | 15.(i) The regylatory organ of the Institute may approve any
Insiiutions o ' '
i3 Institytion for the purpose of this Act and may for that purpose approve:
14 ‘ {a) any ;:ourse of fraining at any of the approved Institutions which is
' 15 iniendedto confer onr ény persﬁh completing sufficient knowledge and skill for
16 qualification asamember of the Institute; and
i7 (b} any qualiﬁcation which as a result of an examination taken in
18  conjunction with a course of training approved by the Regulatory organ under
19  this section is granted to candidates reaching a standard at the examination
20 indicating in the opinion of the members of the Regulatory organ that the
21  candidate has sufficient knowledge and skili to practice as Professional
. 22 EconQmist.
23 * (ii) The regulatory organ may withdraw any approval given under this
24  section provided that the Organ before any withdrawai shall:
25 {a) give notice of its intention to withdraw such approval;
26 {b) afford an opportunity of making to the Organ representation with
27  regardstotheintention;and
28 {c) take into consideration any such representation made.
29 (i) The withdrawal of an approval shall not prejudicc any person
30

who by virtue of the approval was registered or was eligible for registration



2020

Institute of Economists of Nigeria Bill, 2020 ¢ 5687
i either conditionally or subject to his obiain ing acertificate of experience:
2 {i¥) The giving or withdrawal of an approval shall have effect from
3  the date specified in the instrument and the Organ shali as soon as possible
4 publisha copy of any instrument inthe Gazgtte.
3 INEN professional School of Economics shall be run throagh Directorates
6 undera Director General ofthe College.
7 - Relevant Mattess and reports of Activities of the College must be brought o
3 the notice of the Registrar of the Instityte from timeto time,
g 16.-(1) The members of the Organ shall from time to time Supervision of
i instruction and
IG supervise: conduct of
Examinations
i (aj the Instructions given at the approved Institutions to person
iz ‘ attending approved courses; and
13 4 (b} the conduct of examination in such Institution.
14 (ify The Organ may in the performance of .Ets duty appeint any
is persén to visitany proposed Institution assigned to him for that purpose;
16 ' (iii) A person so appointed shall report to the Organ
17 (@) the adequ'acy or otherwise of the instruction given in the
is Tnstitution se visited; |
io " (b) the adequaﬂy ‘of the examinations as cmducted by the
20 Institution; and ' ‘
21 {c} any other matter as my be rélevantto the Tnstitution with respect
22 to the examihations conducted or the content of the instruction.
23 - (iif) “jhere areport is made pursuant fo this section, the Organ may
24 ' senda copy of the fepbﬁ" o the person in charge of the Instifution to which
25 such report relates requesting him to make presentation on the report to the
26 Council withina perlod ofone month from the date the requestismade,
27 T “PART V - PROFESSIONAL DISCIPLINE
2% 1 701} ’I‘ ﬁEre' is established Tor the Institute a Cammittee t_d be Professiond
29 known as Institute of Economists of Nigeria Disciplinary Committee {(inthis Pie
30 Actrefetredto as "the Disciplinary Cgiﬁm'?ﬁeé"}.
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{11 The Disciplinary Comnittee shall be responsible for:
{a) Condusting preliminary investigatica into any case where a
memberisalieged to have commiited amisconducy;

(& advice the Governing Board of Trustess on any matier referred é{}
it for investigation; -

{c) recommend for the dismissal or otherwise of any member
suspected of committing professional misconduet; and

{d) recommend for the removal from the register of members the
name of any person found to have committed a professional misconduct.

{11} Members of the Disciplinary Commitiee shall be appeinted by
the Governing Board of Trustees and shali comprise the following:

{a) Two members of the Council; and

{&) One Professionai Economist who is nota member of the Coungil,

18. Thedisciplinary Committee may where-

() Amember is found to have committed a professional misconduct;

() Xmember is convicted by competent court for an offence whichin

- the opinion of the disciplinary Committee is satisfied that the name of a

member appeared to be registered..
(if) Any member dissatisfied by the decision of the Governing Board

of Trustees shall within 30 days appeal to any court for a review of the

" Governing Board of Trustees decision;

(iif) Any member whose name has been removed from the register of
members on the instruction of the Council, such member may not be registered
subsequently until he appiies to the Council and the Council decidesthatsucha
person is fitand proper to be amember of the Institute.

| PART VI - MISCELLANEQUS

19.-(1) The Governing Board omf"_l_‘l-'ustees may make rules for:

{a) The training of suitably qualified person in Economic methods
and practice; o

{b) the provision ofarticles.
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{idThe Governing Board of Trustges may also make rules;

{8} prescribing the amount ofand the datz within which paymeni of
Hie annual subscription and the annual mﬂcwa of studentship shall be made;

{binra Sr;;'zi:"lg form ofrules @‘? practise;

(¢} restricting the right 1o practice on default of payment of the
subampiwn 2gs,

(il }{a) The fixing of the seal GF the Instifute shall be a uthenticated
5y the signature of the President or of some other members of the Govering
Board of Trustess authorized Eeneﬂa”y or speciail j by the Institute to act for

that purpose by the Governing Board of Trustees;

{b) Any contact or instrument which if made or execuidd by =

person rot being 2 Body corporate, would not be ; required {o be under seal, N

may be made or executed on behaif of the Institute, as the case may require,
by any person generally or specially authorized to act for that purpose by the
Governing Board of Trusiees;

(c} Any document purporting to be a document duly executed

under the seal of the Institute shall be receiving evidence and shall unless the -

contrary proved be deemed to be executed;

(d) The validity of any proceedings of the Governing Board of
Trustees or the Council or the Committee of the Council shall not be
adversely affected bj/ any vacancy in membership or by any defect in the
appointment of a member of the Governing Board of Tru:stees or of the
Council or of'a person ta serve on the Commiﬁe@ h

(e) Any member of the Institute or of the Council and any person
holdmg office on a committee of the Council, who has a personal interest in

any contract or arrangement entered into or proposed to be considered by the

- Governing Board of Trustees on behalf of the Institute or pn behalf of the

Council a Commitiee shall disclose his | interest to the Governiing Board of
Trustees or to the Council as the case may be, and shall not vote on dny

question relatin g tothe contractor arrangement;
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(f) A person shali not by any reason only of his mermbership of the
Tnstitute be treated negatively as holding an oifice in the Public Service of the
Federation.

(iv) The Institute shall:

- {a)provide and maintaina library comprising books and pubt i.cations
an the advancement of knowliedge of Economics or gdvémmeni service and
other bogks and publications as the Council may think necessary for that
purpose; and

{b) encourage research into Economics and allied subjects to the
ex{téﬁt that the Council may from time to time consider necessary.

(v) Any person who:

- (a) for the purpose of procuring regisiration of any name,
quéliﬁcation‘ or to their matter makes false statement which is material to the
requirements; or _

(b) practices as a Professional Economist and not being a person
referred to in section 20 of this Act is guiity of an office;

| {c) The Registraror ény other person employed by or cn behalfof the -
Tnstitute makes any falsification in any matter relating to the register, he shall
be guilty ofan offence;

(d) A person guilty of an offence under this section stiali be liable-

-{a) on summary conviction, 10 a fine of an amount as may be approved
ﬁem time ietime;

(b} on conviction on indictment to a fine of an amount as may be

~ approved from time to time;

... (c)Where an offence under the section which has been commitied by

~a Body. corporate is proved to have been committed with the consent or
. -connivance af or to be attributable to any neglect on the part of any Director,
- Manager, Secretary or other similar officér to the Body corporate or any such’

. ,capacity, is deemed to be. _ggilty of that offence and is liable to be prosecuted

and punished accordingly. - ..~~~
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20. Inthis Act, unless the contexi otherwise requires:

"Professional Economist” means a person or. Associate members of the
Instityte; ‘

Al -
"Geverning Board of Trusiees” means the Governing Board of Trustces
esta%ﬁiishe_d as the governing Body of the Institute under Section 2 of this
At . .
"Court” means any State Hi gh Courtor Federal High Court;
"Enrclled” in relation to 3 feiiow;r full membership; corporate membership
Or an Associate member, means registered in the partof register relating to a
feliow, full megmbersiiip, corporate membership, or Associate members as

-~

the case may be;

"Fees" includé annual subscription, development levy and membership fee;
“institute” means The Nigerian Institute of Economists established under
Section I of this Bill;
"Member" means aregistered member of the Institute;
"Minister" means the Minister charged with the responsibility of Ministries
of Fina‘nce and Economic Planning, Central Bank of Nigeria (CBN) and
Ministry of Education;
"Disciplinary Committee" means The Institute of Economist of Nigeria
investigating panel established under Section 18 of this Bill; -
"President" and Vice President means office holders under those names in
the Instituie;
"Register" means the register maintained in pursuance of Section I of this
Act;and | . . '
"Full Member" means a member of the Inst:ituie between a fellow and -
Asscciate member, )

21. This Bill may be cited as the Institute of Economists of Nigeria Citation
Biil, 2020.

I Staﬁding orders shall provide for decision to be taken bya

majority of the members and, in the event of equality of votes, the president

* Fnterpretafion
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orthe Chairman as the case may be shallhave a second or casting vate,

(i} Standing orders made for a committee shall provide for the
committee to report back to the Géveming Board of Trugtees on any matter
referred to it by the Governing Board of Trustees-

(a) The querum of the Council shall be seven and the quorum of a
comynittee ofthe Council shall be fixed by the Governing Board of Trustees;

(bX(i) The Governing Board of Trustees shall convene the meeting of
the Instifute on last Saturday “of every year drron. such other day as the
Governing Board of Trustees may ﬁ'om time to time appoing, so however, that
if the meeting is pot held within one year after previous meeting, not more than
fifteen months shall elapse between the reépective’ dates of'the two meetings;

(i} A special meeting of the Institute-may be co;lvened at any time,
and ifnot less than twenty members of the Institute so required, by the noticein
writing addressed to the Chairman of the Governing Board of Trusices setting
out the object of the proposed mectings, the Chairman of the Governing Board
of Trustees shali convene aspecial meeting of the Institute.

{c) The quorum of any meeting of the Institute shall be ten members
and that ofany special meeting of the Institute shall be fifteen members.

Meetings of the Council

(i) Subject o the provisions of any standing orders of the Council, the
Coungil shall meet whenever it is summoned by the President and if the
president is required to do so, by notice in writing been given to him by not less
‘;hgn five other members he shall summon a meeting of the Council to be held
within fourteen days from the date on which the notice is given;

- {ii) At any meeting of the Council, the president or in his absence the
15t Vice President shal! preside; but ifboth are absent, the Znd Vice presidentor
themembets presént atthe mesting shal! appoint the general secretary or one of
theirmembers to presidé atthe meeting; |

~ (iii) Where the Council desires to obtain the advice of any personona

_ p__a.:tiguiag matter, the Council may co-opt him as a member for such period as
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the Council thinks fit: but a psrssn“who is a member of v'fi'tue of this sub
paragraphs shaii not be entitled to vote at any meeting of the Council and
shall not count towards a quorun;

(iv) Notwithstanding anvihing in the foregcing of this ;aa:égrapiz,
the first mesting of the Council shai! be summoned by the President of th
Institute, -

Commiflees ~

{1} The Governing Boarﬁ of Trustees may. appemt O oF more
Committees to carry out on behaif of the Inst=mte or the Counci! such
functions as the Governing Board of Trustees may determme;

(1) A Committee apoointed under this paragraph sh’éﬂ consist of
the number of persons determined by v the Gavemz £ Boaré of Trustecs of

whom not more than one third may be persons wha are fiot members of me

Cotmcil and a person other than a member ofthe Council shait hold office on

the Commitiee-in accordance with the terms of the letier by which he is
appointed;
{iii} A'decisieﬁ or" a Cﬂmmit‘ee of the Council shall be of no effect

untilitis confirmedby fne Govem*ng Board of Trustee

Supplementary: Provz«:ao;ﬂ Relating to the Disciplinary Committce.
The quornm of the Disciplinary Committee shall be three.
{1} The Disciplinary Committee may at aty of lis meeting atiended
by ali the members of all the members for the Disciplinary Committee make

standing orders with respect to the Disciplinary Commitice.;

{it) Subject to the provisions any such standing m‘jders,') the

Disciplinary Committee may regulate its own procedurg

{ili; Any docum :
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EXPLAMATORY MEMORANDUM
This Bili seeks fo establish the Professional Insiitute of Economists of Nigeria
and chaizes it with the responsibilisy of determining the level of education
needed before & person can become a Professional Feonemist or a member of

the Institute.

The Bill further seeks to establish the Govesning Board of Trusices of the

Institute which shall have the responsibility of managing and Setting the
Standards of edizcation needed.

The Governing Board of Trustees after due consultation with the Minister of
Education shall make regulations generaily for the purpose of giving fuil effect

o this Act




