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A BILL
FOR

AN ACT TO ESTABLISIT INTEGRATED CORPORATE DATA MANAGEMENT
Commission As TuE BODY RESPONSIBLE FOR COMPREHENSIVE
CoL L/\H()N I TARMONISATION OF CERTIFI(‘AIES ISSUED BY CORPORATE
STATUTORY REGULATORY BODIES GRADATION BASED ON COMPLIANCE
WITH ENABLING JLAWS REGULATING CORPORATE ENTITIES IN NIGERIA
AND OTHER MATTERS CONNECTED THEREWITH
Sponsored by Senator Yusuf Abubakar Yusuf
{ 1

RE IT ENACTED by the National Assembly of the Federa] .

Republic of Nigeria as follows:
PART 1 - ESTABLISHMENT AND MANAGEMENT OF CORPORATE
INTEGRATED DATA MANAGEMENT COMMISSION

1.-(1) There is established a body to be known as the Corporate

' .!ntegrated Daia Management Commlqsmn (in this Act referred to as "the

Commlqbzon ")

(2) The Commission shall be a body corporate with perpetual
succession and a common Seal and May sue and be sued in its corporate
name.

(3} The Commission shal] have power to acquire, hold or dispose

ofany preperty, movable or immovable, for the purpose of carrying out any -

ofits functions under this Act.
2, The Commission Shall have its head office in a location which

is by law designated as the Capitai of the Federal Republic of Nigeria and

shall establish zona! offices in any part of Nigeria in accordance with thie-

decision ol the Board of the Comnission,

' 3.‘-( 1) There shall be for the Commission a Board which_'sh'ziﬂ_

.~ consistof:
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1 (a) Chairman;
2 (1) Director-General and Chief Executive as the Accounting Officer;
-3 {c) Three Commissioners;
4 (d) Representative of the Federal Ministry of Trade and Investment;
5 (e) Representative of the Federal Ministry of Finance;
0 (f) Representative of the Corporate Affairs Commission,
7 (g) Representative of the Federal Inland Revenue Services;
"8 (h) Representative of the pension Commission;
g - ) Representati.ve'of Financial Reporting Council of Nigeria;
10 (j) Representative of Central Bank of Nigeria;
11 (k) Representative of Econamic and financial Crime Commission;
12 (1) Representative of Economic Council of Nigeria;
13 The representative on the Commission Board of the various MDA'S shall be
i4  appointed by their Minister.or Chief Executive Officer whc are not bellow the
; iS rank ofDeputy Director while Representatives ofthc various Associations arc
16 lobeappointed by the Associations.
Stgagf ifl?ction’ 17 4.-(1) The Commissioners shall be persons of recognized standing
gzlﬁg’i“i"”s 18  and qualification who shall have not less than a University Degree and cognate -
19 working experience for not less than ten years in one-or more of the following
20 . fields:
31 - (a) Finance orAccoﬁntihg;
22 {h) Economics;
23 (c)Law,
24 (d) Computer/software Engineering;
25 {e) Information Technelogy,
260 (2.)- A person shall not be appointed or remain in office as a
2:7 ‘ Coﬁﬁﬁiséioner it
28 | (a) Heis not a Nigerian citizen,;
29 {b) He is not ordinarily resident in Nigeria,
30 (c) He is a serving member of the National Assembly, State House of
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1+ - Assembly or any Loca]Government Council;
2 (d). He is incapacitated by any physical illness;
3 {e) He has been certified to be of unsound mind;
4 (f) He is an undischarged bankrupt;
5 {g} He has been convicted in Nigeria or elsewhere of criminal
-6 offence, being a misdemeamor or felony; or
' 7 {h) He has at any time becn removed frém an office 6f trust on
8 account of misconduct. ’ | 7
9 (1) The Board shall be responsible for the ;géﬁera[ admi.nislr'ation of  Duties of the
10 the comimission and particulariy shall: ' o
11 ' (a) Formulate policy and guidelines for effective data collation of
12 and from -all corporate entities in Nigeria under one data system, for
13 effective sharing with relevant organizations and gradati'oﬁ based on
14 compliance;
15 (b)Y Approve the audited and management accounts of the
16 -Commission;
17 (c) Appoint Auditors, Inspectors forthe Commission; |
18 ‘ : (d) Cousider and Approve the annual budget of the Commission as
19 may be presented to itby thcmaﬁagemcnt; -
20 (cYEstablish Zonal offices ofthe commission; and
21 (f) Carry out such oth.er activities as are necessary and expedient
22 for the purposes of achieving the objectives ofthe Commission.
© 23 ‘ (2) The Board shall. On the recommendation of the Director
: '24 : Generat approve the duties ofthie full-time Commissioners.
25 (3) The Board may approve the re-assignment of the full-time
26 Commissioners. '
27 {(4) The Board will consider determine and apprave remuneration
28 ofthe staff of the Commission. -
29 S.-(l)-Thc Director-General and the Célmﬁissioners shall be ?C‘)Iflﬁg’g‘llglhfc“cd
30 _- appo?ntcd by {h‘c president upon tlie recommendation of Minister éonberhed ﬁfe'\f;’?ﬁf“ o
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with the activities of Trade and Investment,
(2) The Director- General shall hold office fora period of five years in

the first instance and may be re-appointed fora further term of five years and no

. more,

{3} The four commissioners shall hold office for five years and no

. more!

Provided that where that person has been duly appointed he shall on
his appointment be deemed to have resigned or where appropriate withdrawn
orretired from his former office as from the date of the appointment

6.-(1) A member of the commission may enly be removed from that

office by the president for inability to discharge the functions of his office

(whether arising from infirmity of mind or body or any other cause} or for

misconduct or for dereliction of duty upon the recomimendation of the Minister

- concerned with activities of Trade and Investment.

(2) Amember of the Board may resign his ppointment by a notice in
writing under his hand, addressed to the president and that member shall, onthe
date of the receipt of the notice by president, and where the President is
satisfied that it is not in the interest of the Board or the Commission or in the
interest of the public for the person appointed to continue in office, the
president shall on the recommendation of the Minister, notify the pérson in
writing to that effect‘.. .-

L “7.-(1). The birectdr -Géneral and the Commissioncrs shall be paid
such remuneration and allowances as 1ﬁay be determined by the Board of the
Commission s_ubjc»ct__t’o prevailing guidelines on remuneration for public
bodies issued by the appropriate./-\ pency of"thé Federal Government.
..8.(1) The Commission may make standing Orders regulating its
proceedings. - _ _ _ _

o (2) The Ch_ﬁiljmari shall presiae al e\ﬁel;y meerting' of the Commission
but, in his-absence, the members shalf elect one of their members present to

preside at the meeting,
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1 (3) The quorum for meetings of the Commission shall be one third
2 © ofthe Members of the Board,
3 91.—”(1) A member of the Commission whé is directly interested in bisclqsurelnf
pecusiary interest
4 any Company or enterprise, the affairs of which are being deliberated upon Ei’e‘g‘g;z@fs of
5 by the Commission, or is interested in any contract made or proposed to be
6 made by the commission shall, as scon ag possible after the relevant facts
7. have has come to his knowledge disclose the nature of his interest at a
: 8 meeling ofthé commission. .
9 {2) A disclosure, under subsection (1) of this section, shall be
10 recorded in the minute o[’th¢ Commission, and the member shall:
11 (a) A not take part after such disclosure in any proposal,
12 deliberation or decision of the Commission with regard to the subjecf malter
13 intespect ofwhich his interest is thus disclosed;
s (b) Be excluded for the purpose of constituting a'qiidru1n'0f the
15 Commission for any such deliberation or decision,
16 Parr I ’
17 10. The Commission shall: Functions and -
’ Powcrs n[_' the
18 (a} Undertake the enumeration of all existing corporate entities Commission
‘19 registered In Nigeria under one data system and conduct comprehensive
2{)- -r'e_view .O'I" alrl Certiﬁcates, audited repért, antual rcmrh filed -etc._r by all
21 corporate entities and Corporate regulatory bodies in Ni geria;r .
22 ~ (b) To Establish. Maintain and update a Dala Bank for continuous
23 collection of Data and Annual gradation of corporate entities ini geria;
24 {c) To provide framework for offective harmonization of‘ activities
S 25 - of relevant regulatory bodies relating to Cor_pmate Co.n_]merc'ia] entities in
26 Nigeria; . | _ o '
27 {d} To provide an Integrated Commercia.i Ddta ‘Card .f.ur. each and
28 every Corporate Commercial entitics in Nigeria which is cxpect-ed to
29 incorporate among other vital information they are; Certificate of .
30 incorperation. Tax Clearance Certificate, Pension Commission Certificate,
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Industrial Training Fund Certificate, Approved Ann.ual return, Approved
audited report, etc;

(e) To ensure accuracy and reliability of all information coming or
received from any corporate entities in Nigeria through background check
before it becomes part of the information in the Data Bank; ‘

(1‘) To provide framework for effective corpora ate entities data sharin g
with other relevant Government Agencies;

(g) Toprovide relevant information and Data on Corporate entities in
Nigeria for the purposes of facilitating National planning and -economic
development;

(l) To disseminate information and educate the general public about
théfgndtionbfthé Commiséidn under this Act; | . |

(i) To do all such things as may be considered by the Commission to
be necessary, desirable, expedient, and supplementary or incidental to the
performance of the function or the exercise of the powers conferred on the
Commission imder this Act.

11 P()WGIS ofthe Commission: ‘

(a) To demand and obtam all relevant information, data, H.,]J()Il
statistics, certificates, approval, Annual return, audited report, statement of
account and any other document that may be considered necessary by the

Commission, desirable or expedient in exercise of the powers conferred on the

Commissmn under this Act

~(b) To liaise with 1cl(:V'mt local bodies or non- governmental
organizations that may wish to support the Commission's initiative as it relates
to its functions under this Act;
(¢} Carry out such activities as are necessary or expedient for the
performance of it functions under this Act.
PART 11
12.-(1)The Director-Geheral Shall:
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{(a) Be the Accounting Officer and Administrative Head of the

- Commission;

,(b.) Co-ordinate the professional and Administrative functions of

the Commhsion;

(c) Assist the Board in ensuring that all the rules and regulations
regulating the management of the human, material and financial resources
of the Commission, are adhered to in accordance with the objective of the

Federal Government;

»

{d) Be respbnsib]e for the iln‘Laleinenta'tion of the decisjéns’ of the

Commiésion;
{e) Contribute to policy recommendation meant for the attention of
the Chairman,; _
() Ensure comﬁliance with the performance and efficiency target
set fpr every department i_n the Commission;
' () Evétluﬁte the annual perfof_h]ance ofthe Directors;

{(h) Perform any other functions as the Board or the Commission

‘may, from time to time assign to him.

13.-(1) There shall be appointed by.the Beard. for the Commission
a Secretary who shall be a legal practitioner of not less than 10years post
Call to the Nigerian Bar and whe may have experience in Corporate
governéuwe mal'ters;‘ | - o |
(2) The Secretary shall act as Secretary to the Boeard of the
Commission, its Committees. keep the corporate records of the Commission

and perform such other duties and function as the Board or Chief Executive

may, from time to time direct.

" 14. The Commission shall have powers to;
E l)rAppoi.n{ such number of other persons as it deems ﬁeceSsary as
Staff ol the Commission.
(2) The employment of the Commission's staff, including the

Secretary, shall be subject to the provision of this Act, the Board may make

Conimission
Secretary

Staft of the -

© Comimission
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1 'éta{;f;‘ 1'egulations relating gencrafly to the Conditions of service of the
2. generality of the foregoing, such regulations may provide for:
3 () The appointment, promotion, termination and disciplinary control
4 ofany staff or employce of the Board; and
5 (b) Appeals by staff or employces against dismissal or other
6 ‘dlsmplm'uy measures and until such regulation are mftde /\ny instr umcnt
7 - reldtmg to condition of service in the pubhc service of thz, federation shall bc
g applicable with such modifications as may be necessary to the employee of the
9 Board.
l’c“S_iOH 10 15. Servicein the Commission shall be:
11 (1) Approved service for the purposes of the Pension Act and,
12 accordingly, Officers and other persons employed in the Commission shall bp‘ . ‘
13 -entitled to pensions, grzﬁuities and other retirement benefits, as are prescribed
14 thereunder,
15 ) Nothing in this section shall prevent the appointment of a person
16  on a temporary basis or to any office in the Commission on terms and
17  conditions which preclude the grant of a Pensions or gratuity in respect of
18 . services inthase offices;
19 o (3)1’0rt’1iopurp0503 of the application of the provisicns of the Pension
20 .Ac-tﬂ any power exercise sable thercunder by any authorily responsible in
91 Govemnment of the Federation, is hereby vested in and exercisable by the
22 Commission and not by any other person or authority.
23 PART IV - FINANCIAL PROVISIONS
" Tundol the 24 16. (l) Thc C,ommlsslon ‘shall establish and maintain a fund (m thlq'
Commission
25 Ac,t Sh'i]] be r(,fuu,d to as "PHE FUND") into which shall be pcud the
26 following:
27 (a)Fu nds :p.-rbvided tothe Commission by the Federal Government;
28 | (b) Tee, C'ha'rg'cs‘.', penalties; associated with the powers of the
.29 C,ommlssmn
36 o (c) Momtary Gifts, LOHU‘IbUthHS and othel Tund that nmy be
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received by the commission.

(2) The Comhﬂss’fon Shall maintain and Operate bank accounts for -

funds as approved by the Board of the Commission..
17 (1)The Commission may, with the consent of or in accordance

thh thc gcneral authm ity gwen by the Minister of Fi mance, borrow such

| sums of money as the Commission may lequu'e in the exercise of s

functions, under thls Actorits subsidiary legislation.
(@) The commission may accept gift or grants of mm-ley'or aids or

other property from National bilateral and multi- 1ateral Organization and

= upon such terms and Conditions, if any, as may be agréed upon between the '

donor and the Commission provided that such gifts are not inconsistent with

“the objectives of the Comimission under the Act. -

18.-(1) The Board of the Commission shall cause to be prepared,

not later than thirtieth day of November in each ycz’ir an estimate of the

income and expcnduura ofthe Commission during thc next suceeedmg year .

“and when preparcd they shaﬂ be submitlcd tothe N1t1ona1Assembly

Barrowing

. Powess, Gifts™ "

elc.

Annpal Estimates,

Account angd -
Audit

(2) The Commission shall cause to be kept, proper books ofrecords -

and accounts which shall be audited by auditors appointed by the Board of
the Commission.

* 19, The Commission, shall prepare and submit to the National

: Asqembly armmily, throug,h the minister not later than s:x Months after the

" end ofits ﬂnancial Year, a 1ep0rt on the activities and ddmmlslration of thie

Com1mssmn during the lmmedi.ately-pre(.edmg year and shall include in

1eporls audited accounts of the Commissmn and the reporr of the external

auditors on the accounts for the y yeart under review.

- 20 T he Commission shall ‘appoint for the Boald uumber of

' Inspectors as if may deem nccessary, such that any m.t,pector under thls
' section shall haveér powers

(l) To make such exammatwm and enquiries as may be necessary

- Annual Reports

for the National
Asgembly

such reports, auditcd accounts ot the Comnm%mn and, shall include in such

Appoiniment '

"~ and Powers of

“the Inspectors
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t to ascertain wﬁetilc:' or not the provisionls of this Act or any reg_uiat_ions made
.2 pursuait to this Act are complied with in providirig in Fbrmation to its
regulatory bodles ‘ | .
4 (2) To verify all information provided by the promoters of thc,
_ 5 Corporate Commercial entities or Corporate Commercial entities in Nigeria to- |
6  regulatory bodies as may be contained in the application forms or other means
7 of prowdmg information as the requirement or forming pcut ofthe rc.qun ement
8 ) Aor the appr ov'ﬂ of aatmhcs 1eglstr'1uon or Certificate of i incorpotation or 'lax
9 clearance C_e_rtlﬁ_cate such as Corporate Affairs Commission, Inland Revenug
10 Services, . Security and Exchange Commission, ‘Nigerian Tmmigration
It - Services, National Office for Technology Acquisition and Promotion, Pension
12 Commission and any other relevant information as may be determined from
3. ‘timn to time in pursuant to the objectives of the Act, with a view of ensuring
14 au,urat&, and rehabln information received in mluatlon ofthg commission s‘
: -1 5  mandate. Amono other information usually reqmrc,d by the regujatory l;odu,s
16° varies depending on mandate of the regulator, some of the information are ag
17 follows:
18 - (a) Office address of the Company or Place of business in Nigeria or
19 - Outside N:gex ia;
20 () ‘§hmeholdmg of the Company as contained in form CAC2 and 0[
91  thename Dircctors of the Company as contained in CACT,
22 (c) Statement of Affairs/Annual Audited Account ofthe com_pany;'
23 (d)Nigerian [mmigrati'on services and Natiopal ofﬁge o't?'l‘cchnoltngy
24 Acquisition and promotion for the purposes ldenuﬁcd by expﬂtrmlc
25. (3) The Inspectois may go into any prcmlses thh or wuhout prior .
26 ﬁoticcl to the occupier of such premises provided such premises form part ofthe
27 office address submitted to the regulatory body.
28 ' ~ OFFENCES AND PENALTIES
i’ﬁ‘;&g‘jﬁ;"‘ 29 21. Any person employed for any of the purposes of this Act who:
" returns

(a) Make or signs or causes to be made or signed any or document of
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" whatever nature required for the purposes of this Act, whichhe knows to be

false or untrue in any material particular;

(b) Enter into any return or--document any information or

" statement, which he knowsto be false oruntrue in any matetial particular; or

{(¢) Counterfeits any seal or stamp of the Commission or signature

" or initial or ofhier mark of any other person authorized by the Commission to

_certify any returnor document, is gutlty of an effence under this section and

liable on conviction to fine of five Million naira ot to imprisonment fora

term of five years or'to both such fine and imprisonment.,

“22.-(1) Any person, being a person employed for any of the
p.ﬁrfmse’s of this Act, who' without. lawfbl _aut’horitﬂ/, publishes or

communicates to any person, otherwise than-in the ardinary course of his

duties, any information acquired by him-in the course of his dutics, any

information acquired by him in the course of his duties is guilty of an offence

Unlawtal

disclosure and
{ilure to furnish
information
tawiully requested

under this section and liable on convictions to imprisonment for term of .

three years without bption of fine.
33.-{(1) Any person who is required to furnish information,

estimates, retuéns of particulars under this Actand who fails fo doso is guilty

of an offence under this section and liable on conviction to a fine of one

hundred thousand haira oy or imprisonment for three years orto both such -

fine and imprisonment
' | PART VI
24, lithisAct:

" wCommission” teans Corporate Commercial Integrated Pata System

Management Commission under ofthis Act:
"Function” Includes power and duty:
"President means the President, Commander- in- Chief of the Federal

Rc,pubhc of Nigeria.

"Minister™ means the Minister- chmécd with w-;ponslblhty for mmtr

sLla!.mg to Trade and lnvcslmenl

Pennlties for
failure to furnish -
information

Interpretations
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1 "Minister" means the Ministry charged with responsibility for matiers relating :
2 tothefunctions ofthe Commlsmon o _ |
3. . "Boafd" means the Govemlng board estabhshed for the Commlssmn under this - '
5 . "Data” means all informhtion or docuinent submitted to—the regulatory bodies -_
6 by promoters ot a company for the purposes of incorpor ation of corporate
7  bodies in Nigeria and Ceruﬁcatos or other documents. Issued in return to the
8 . -corporatebody;
9 '*Statutory rogu!atorybodles Means bodies created by anAct of parhament for
10 the purpose of regulatmg corporate bodles in Nigeria either for the purpose of
11  incotporations, payment of reyenue, pension and other ‘mandate as may
12 prescrlbedby the Act;
13 "Corporate entltxes means a body reglstered under the Compames and Allied
14 Matters Act; . '
 1 1:5? ..“Inspectors“ means any porson or group of persons or orgamz&tlon who are o '
.16 “appointed under this Act to conduct background mvestigatlon for the purpose
17  ofcollection of accurate andreliable mformation |
' ‘. S-hoo file 18 25. This Bill may be uted as the lnteglatod Corporate Data
- 19 -Management Commission Bill, 2017

EXPLANA [TORY MEMORANDUM

- Commission as the body responsible for comprehenswe coflation,

harmonisation of certificates issued by corporate statutory regulatory bodies
gradation based on compliance with enabling laws regulating corporate =

entities inNigeria.



