158, 444)

¢ 843

PusLic EN'!‘gsRmuses (P;RIVATIZATION AND CGMMERCL?_&LIZATION)

Clause:

(AMENDMLN :) Bu L, 20|7

ARMNGFMEN'I oF CL AUSES

Amendment nf Pul:ilic Entcrprlses {Pmratlzatmn and

‘ Commarc;alizatmn)ActCap P38 LFN 20(}4

Amendient of Section 20
Citatlon '




[SB. 444]

—

,__
o~
=

Nigeria-

I - N = T 7 T - R ¥ |

A BILL
TOR

AN ACT TO AMEND THE PUBLIC ENTERPRISES (PRIVATIZATION AND

COMMERCIALIZATION) ACT CAP. P38 LAWS OF THE FEDERATION OF

NIGERIA 2(}{)4,‘ TOPROVIDE FOR THE PAYM-EN’I' OF ALL MONIES RECEIVEDBY

THE BUREAU INTO THE FEDERATION ACCOUNT IN . ACCORDANCE WITH -
SECTION 162 OF THE CONSTITUTION OF THE FEDERAL REPUBLIC OF

* NIGERIA 1999 (AS AMENDED) AND FOR RELATED MATTERS

Sponsored by Senator Philip Aruwa Gyuh]m' ,

,.ENACTED:by the National Assembly of the Federal Republic of

I Tlm Pnbllc E nlcrpmcs (Privatization and Comuwrcmllzallon) ,

Acl Cap [’3‘8{ in tlm Bill refi crred w as” the Prmc:pal Act™) is amended as set

outinthis Bill. .-

2. Section 20 of the Principal Act is amended by inserting a new

_ sub-section (5)-

“(5 ¥ thout pre;udwc to the foregoing, all monies received by or

on behalf of the Burcau shall hc receipted and shall be paid into lhu
chcn almn Account within’ 24 huurs of ru:upt orthenextworl kmg._, day”.
3. This Bil may be cited as the Pubhc Enter ‘prises (Prwau.aduon

. and (,01 nmer thzatmn)(Amc.ndment) Bill, 201 7.

EXPLANATORY MEMORANDUM
This Bill secks to dmcnd the. Publzc F,ntcrpnsc‘: (Prwauzauon and
Ccmmcrcmhzauon)Act Cap. P38 LF N 2004 to provide for thc paymcm of

all monies received by the Bureau into the Federation Accnuml in

accordance with Section 162 of the Constitution of the Federal Republic of

Nigeria 1999 (as amended).
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