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FOR

ANACTTO /\MLND T (1 NIGERIA RL!NSUR/\NCP CORPORATION ACT CAP.

C 529

NIB] LAWS Or l!ll FEDERATION OF NIGLR[A 20()4 lOPROVlDI* “OR THE

PAYMENT OF ALL MONII‘S RF'CFIVFD BY "]'I-I[*‘,' COR{"OR'ATION INTO TIE

‘ﬂ'DLRMK)N A(,(,OUNI IN ACLORDAN@ WITH SLCIION 162 or THE
' Cownumm OF rul«- FI:DLRAL ermuc 0! N[GLRIA 1999 (A%

. AMTNDLD) ANDFORRHATEDMM TERS e

Spomm ed by Se-nalof' I’h:hp Ar uwabyumka _
o | o
IiNACTED by .ﬁw National Assembly of the Federal Rc'pﬁb} tc of
Nigsria— 7 - '

The Nig,crm Reinsurance Corpamtlon Act Cap N 131 Laws of
the Fudu‘atmn of Nl},crm 2004(in tlns B:l! referred 10 as “the Pr incipal
Actyisz s amended as setout in this Bill.

2. Section 11 of the Pr mmml Act is substlluted far the tollowmg
new %cclmn 11-

“}1.The Funds of thn. Lorpordtmu shall wnsm of-

(a) such [unds as budgetary allomtluns mist funds subventions, '

grdnts-in-a—id and loans asmay, ﬁam umc to time, bc made by thu fcdcral -

Government;

(h such Sums ot property which may, from time to time by way of

- loans or grants zmd gifts accrue to the (,orporatmu form any othcr

Government, non-governmental bodies or individuals; and

(c) vther monies received by the Cor ['}UI‘d[i()l'l which may in any

 way, hecmne payable to or vested in the Cnrpmauon l":y way of FEVENLICS,

lccs Icvics, taxes, pcnalttcs, gifis, grants-in-aid, {estamentary disposition
and all other assets that may from time totime acerue lo thc Cm'poraimn

(Al monies reeeived by or on behalf of the Corporation shall be
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Citation

receipted and shall be paid jnta the Federation Aggoun_f within 24 hours of

- receiptorthenextworkingday.”
-3 Section 12 of the Pringipai Act is deleted
4. This Bill may be cited as the Nigeria Reinsurance Corporation
 (Amendment) Bill, 2017. '
EXPLANATORY MEMORANDUM
This Bi]i ‘seeks to aril.en,d'the: Nigeria Reinsurance Carporation Act Cap. N131
" Laws of the Fﬂd?ration of Nigeria, 2004 to provide for the payment of all
monies received by the Corporation into the Federation Account in accordanee

with Section 162 of the Constitution of the Federal Republic pf Nigeria 1999

(as amended).

e, .



