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AN AcT TO PROVIDE Tax HOLIDAY FOR CORPORATE BODIES,

) ORGAN!ZATIONS OR INDIVIDUALS THAT ENGAGE IN THE PROB.«‘OTION OrF

ANY SPORTING ACTIV IIIES ANJ FOR OTHER CQNNECTED PURPOSES BILL,
2016 ' _ o o
Spnnsored by w55'(31'1412‘51" Olztgbengdzishafa
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BE IT ENAC’[‘ED by the Nat;anal Assembly of the Federa}
Repubhc of Nigeriaas fo!‘cw
1. As from commencement of this Act the Federai Government

shatl establish 2 comprehmlswe programme of graniing tax Holiday io

corporate bodies, individual, organizations engaged in the promotion of

sportmg activities.

The Federal Govemmeqt shall from time to time direct
pubhcatmn in the Gazette a list of sports and sporting activities that can be
sponsored by corporate bodies, oxgamzatmns or individual as specmed :in
the schedulz to thisAet. |

3.1 Any:
. (ayCompany:
{b)Society;
(©Fim;
(d)Organ izaiions
' (e) Statutory body institution; and
(f} }nd1v1duals
Recogmzed by law, not being a company, society, ﬁnﬁ, organization,
statutory body or institutions, or other body registered or incorporated for

the purposes of pmmo{mg sports as a business or ¢ trade that engages in the
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) apphcaﬁon_

pmmct;&m of sports activities, shall be granted tax reliel on the amonn
donated.

' 4 An mndividual, nor bemg a professionat sge}rt promoter; whe
eagages in the promotion of Sporting activities, shat} be grated = tax holiday
foraperiodtobe determined by the Federal ntand Revenue Service.

5.-{1} Every donation shall bo made with an application to the
Mﬂns{erands&aﬁhemmehfmmashemyfr&mmemmﬁ , Specify,

(2} Every such application shall seate the sporting activity to be
spensored, the ameount of danahon and Ehe pemd ef time covered by such
sponsorship.

(3} Where an application is submiited to the Minister under this
section, be may require the applcant to ﬁnnsksuc&ﬁmt&erp%mﬁarsasthe |
Mm:s;ter may censider necessary to emable the couneil consider the

(4) After the apphcaﬁioa has been submztted to the Minister or, after
any further partxm!ars required by the Minijster under subsecﬁmﬂ (3} of this

section has been submitted to him by the apphcatmn and sabject to the
pmwsmz of this Aet, the council may approve eor dxsappmvc the

apphcatmn

6. Where an application is approved the Mmmr shall fssme a

7 camﬁca,%:e tothe apphcant stating the amount to be exempted from tax and tﬁe

period covered by the: exemptmn

7.1} At anytime during the tax hahday permd, & company, firm,
organization or individual may make ag application in Writing to the Minister
to increase the amount of donaﬁﬂn made under Section 4 of thisAet.

€2} Every snch application shali speczﬁr the Bew amount of donation

and Or new duration Gf sponsorsh;p and shaﬂ state the reason for the

{3} Where the apphc&txon nnder Secﬂon {1) c}f tﬁIS section is
aprm}ved, the Mm:ster shall withdraw or cancel the earliest certificate issued
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under section 4 and ssues 3 mew certificate stating the amowt to be
' exerapled i'mmtaxamiﬂae pmiodmvmdbyﬁae mmpém-

8.1} 1f the Minister 15 of the opinion: ﬁaa:ac@mpa:gfer .ndi:v}éuai LComceilationef
cerpificas
has mﬁﬁavened any. a" ﬁ:e provision of ilns Act or has fa&ied to fulfsll the

_ohhgatmas as mﬁtamed m the mﬁmm the “Mmmter s’aal] inform the
'?fcszdmt aoc{mimgiy may eaﬁze: caneel the cemﬁcaie o‘f the company oF
mstﬂﬂ tax i_mhday of such cnmpany to such a peﬂﬁd as he may consider
.l app,mm” M A

23 Wha‘e ‘ths cemﬁcate is cance!led or the ax imhdﬁv pcmd is
restricted, the K@ms&::r shall give notice of the acannﬁiiaﬂm or of the
rﬁsmsnﬁn,mﬁae compaty, firm, efgamzaiwnﬂrmdwlduaa concerned. '
. 8-{1) The Minister shall cause it to be published in theGazette: | | Publicationef
© {a) Name,of the company, firm, organization or individual isé;ied Coome
witha certificateunder Bection 3 afth;sAci; _ .
7 {b) Any s’es!m:tmn of the tax holiday pmod ﬂf the mmpaﬂv ﬁrm
nrgamzamm or msiwachias pursuantio section (1) of th;sﬁma‘_

The tax exempﬂcm pened s‘haﬁ commerce on ﬁie daie the  Tox Holiday

period
donaiiﬁmseweatoﬂle Mamster o _
1 %e{eawnmct fGrS@oﬁmgactwﬁy 1Sﬁmexed mmbv © Exempied frow

. @Acompany;

(b}Asm:Hsty;

{HAfimm;

-' : - '{d)Anmgamzaﬂcns .
{E}Astatimy body ;psamaoa, and
() Individual, o

12 The ‘company, sm:a Fmﬂ, m‘gamfaﬂons statutex},' baﬁy
institution and mdmﬂduals ﬁxecutmg contracts shel mﬂae emnﬂﬁd o mﬁef
undersec&onBsf““nsAﬁ{. e e

M{SC&L%E&LS PR*’W?SIONS : :
Fz}seqmrm

13 Any persen who forthe pmpase of obtammg atax sxemptwn and pendlly
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Offences by
Corporate, efc.

“Liability
andertaking
eniorceable
notwithstanding
‘proceedings

Interpretation

)

Lot

certificate comply with provision of this Act:

(2) makes orpresent any declatation or statement which is false inany V
material particular; or R

(bymakes an undertaking which is false or has every reason to believe
that it is false in any material particular or hds not been given by the persdn
whom it purposes to have been in any way aIteréd or tempered with.

(cy édrﬁmits an offence and is liable on conviction to a fine not
exceeding N50.000 or imprisonment term for not.’ more than 5 years or to both
fines and-impiisonmént, '

14. Where an offence tinder this Act is commitied by a body corporate

‘body or firm or other association:

{a} Every Director, Manager, Secretary or other similar officer of the -

‘-body corporate; -

{b) Every partneror office of the firm;
{c) Every person concerned i the 'managemem of the affairs of the
association;or ‘

(d) Every persbn- who purportto act inany such capacity aé aforesaid.

- Commits an offence and is liable to be prosecuted and furnished for the office

in like manier as if he had himself committed an offence, unless the ‘act or

. omission constituting the offence takes place without his knowledge, consent

or connivance. _

15. The institution of proceeding for, fine or time or‘ Imprisonment
under this Act shall not relieve any person from liahility to payment of any sunx
for, which he is or may be liable under any undertaking given to hix-ﬁ-»undEr'any
provision of this Act. _

16.- Inthis Act, unless the context otherwise requires;

"Company” means a company (other than a private company) limited by shares

and incorporated and registered in Nigeria and resident in Nigéf‘iiiﬁ
"Certificate” means certificate given under this Act certifying among other

things the amount of donation duration and Tax exemptfon;
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"President” means The President, Commander-in-Chief;
n(yazette” means the Federal Gazette and includes the Gazette of any State
ofthe F‘edefaxion;
The "Minister” means the Minister in charge of sports in Nigeria;
"Tax Holiday period” means the period of relief specified in the certificate.
17. This Actmay becited as Income Tax Holiday Bill, 2016. Citation
EXPI;ANATORY MEMORANDUM
This Bill seeks to provide for Tax Holiday to 'Corpbrate bodies,

organizations, or individuals that engage in the promotion of any sporting

activities and to encourage the growth and development of sports in Nigeria. -







