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NIGERIAN ASSETS MANAGEMENT AGENCY
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AN ACT To | ESTABLISH--AND- REGUEAYE © Frus NIGERIAN * ASSETS
MAN.’LC?I:NiEN'T-_‘A(ii-INCY CHARGED WITH . ‘THE “RESPONSIBILITY OF
MANAGING ALL ;GOVERNMENT - ASSETS INCLUDING * THOSI '_SE!ZEEED:
ForrErTiED Or TAKEN OVER BY FEDERAL GOVERNMENT BODIES SUCH AS
BFCC, ie'l‘i-".uP( WICE, C..l!S—'I‘UMS_.-NIQ!&RL«NV—\SlE(‘:URl"l“Y" AND CiVii. DEFENCE
CORPS AMONGSTAITHERS © rron Bt 0 o fga i s oo

-Spansored by Seniator-Mustaphia Bukar >~

ceran. el e RFtesbegireso; o e d banghetdy By 2¥ihy et 2b o2 haee [ } Commencement

BE 1T ENACTED by the :National Assembly ‘of the' Fedefal
Repﬂblic efNigeﬁﬂ?&folkiWS‘ A T ,'7-1‘"-_'":1 R LT RN
PART 1 - ESEABLISHMENT OF NIGERIAN ASSEES MANAGEMENT AGENCY ™

i o efh) Thhere ds established:a body10 be knowri as the NIgerian  usistonces of
' ' ‘ Copn Nigerian-Assots
Assets Management Agency(in thisiBillreferred toras ~the Agency Jwhich  Mansgemem
shall be constituted in-accordance: with and-shall have fﬁnc:ibns as”drc heene
conferred on it by this.Bith: B i UL N
;1£.ZJ'IfheAgelacy~:- AT T BN S LA L
w1 «-ka)-shall be a body corporate with -perpetual succession and a
common seal: fri e
). may. suc.and-be suedin its'corporate hamve ind niav, for the™
puepose.of its. functions us anWgencyacquire, hold or'dispose of property
(whether movable orimmovabie); -
(c): is. the: designated-*Nigerian Assér Record it Mahaénicai
Center (NARMC)in N igqv@a’f,?swhichﬁfifs' ¢harged with-the: résponsibility of
managing 4.-11th #ariuus;l-‘e_dera!% Goverament -Asets *dcktiired” within 4hd*
outside5;thc;muaﬁy@;sﬂgg—ht«se&mre?»fbrfeiﬁ_aréi* take Ve or t'rapsfé'f by
sccﬁr.ilg}}. agengies em powered to do 50,

RN
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;}uzj;])u:im:u! ofr e § 25}(1}'I“§aeréés.es€ab’;ésﬁeé ferthe A.gﬁncya Board of >Direczor3'(i';1’iﬁi-§‘
e Agency
} 2 bill referred to as “the Board”) which shall he responsible for:
3 (@) the attainment of the objects ofthe Agency:
4 {b)the policy guidelines and general supervision of the Ageney:
3 {c) such other functions as conferted upon it by any other provision of
6 thisBilL.
7 () The Board may delegate any or part of iis responsibilities under
g subsection {1}ofthissection as it deems fir:
9 3. The Board shall consist of the foilowing members:
10 {a)aChairman, who shali;
i (i) bethe Chief Executive and Accounting Officer ofthe Agency;
i2 {i1) be a serving or retired member of any sovernment landagency not
13 below the rank of a Director;
14 (i) possess not less than 15 years cognate experience in land
13>  administration;
16 {iv)beapersenof proven integrity.
17 (b} the Accouniant General of the Fedaration or his representative:
18 (¢} arepresentative each of the followin 2 Federal Ministries:
19 {1} Finance:
20 {i1) Works and Housing;
21 {iiz) Justice;
) (iv) Foreign Affairs;
23 {¥) Internial Affairs:
24 {vi}Defence;
25 (vii) Transport.
2 (d) the Managing Director of Federal Housing Authérity or his
) 27 A representative;
28 (e) an Estate Valuer withnot less than 10 years cognate experience;
29 (t) a Quantity Surveyor with not less than 10 years cogmalc
30 . experience:
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! {g) four eminent Nigeria;ﬁs wiﬁf'éognate experience in any of the
2 following that is property and assets wianagement, banking or accounting:
3 (h) the. Secretary fo the Agency who shall be i~e head of
4 - administration and shall have at least 15 years cognate experience In asset
5 - management or any ficld related therete.
4 (2) the members.of the Agency, ether than the Chatrman and the
7 Secretary shall be part time members.
b .+ (3)the Chairman and members of the Agency other than ex-officio
G members shall be appoinied by the President subject 10 confwmation by the
10 Senate. |
it - . The Chairman and members of the Agency other than ex-gfficio
12 1 meinbers shali uthd_éffsae-fqr a period of five years and may be re-appoinied
13 ‘s yora further iermeaf Byve years and no moesg.
4 ¢ 5., A7 member .efthe (Ageacy may 8l any cdime. on the
15 recommendation of the board be ramaoved by the President for,
© 16 L {2)inability ta discharge the functions of his office(whether aris!
17 . from nﬁﬁmr}f ofmindorbody or any other cause ).
I3 ¢hymisconduct:
19 . {c) if the President is satisfled that it is not in the interest of the
S 20 Agency or the public that the member should continue in office:
z1 (d) is disqualificd on any of the grounds specified in section il of
22 this bill or the member contravenes any of the provisiens of this bill;
23 - {&)conflict of interest that has arisen inrelation to the member.
03 6. A member of the Azency may resign his membership by notice
25 in writing addressed to the President and that member shall. on the date-of
26 the receiptof the notice by the President, cease to be z member.
27 ... 7. Where a vacancy occurs in the membership of the agency, it
28 shall be filled by the appeintment of a successor 1o hold office for the
29 remindar of the term of office ofhis pradecessorn
34 .8. The Agency may make standing orders for regulating ©s
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proceedings or those of any of its corfimitices.
- - 9. Inthedischarge of their responsibility, members shall act i utmost
good faith. with care, skill and di!igeﬁce.

10. Members shall be paid remuneration and allowances as may be
recompicnded’ by * the —Revenue - Mobilization ‘AHocation and Fiscal
Commission subjectte the approvatof the President:

=" Ve Apersonshallnot be appointed or remain a member if he is:

(1) Found guitty of misconduet in relation tohis duties; -

(i1} Convicted of an offence involving fraud os dishonesty_or other
offence of which- the: maximum-penalty for exceeds imprisonment for six
months. - ‘ -

- << B2 Albmembersshall, before assumptionrof duty, declare theirassets
in accordance-with. th¢.Code of ;Canducw.i“ct as well. aé those of their family.
membéz:s erfanyééompanyof ﬁnn-.-in%wh'ich they owrtsuch shapeholding as may
bepreseribed: - 7 v s

o PARTE 2 EUNGTHONS ANEEPOWERS. O THE AGENCY

oo 13 (FieAgency shall beresponsibletor:.. + .

e e (@) th*crenfergemenha_m%xdueradmin-islra{;iﬁn.;of?&‘h@'pmvi_s-i‘ons-of this

BE cvpcms merear e e @l b e o
Fbiteae (b) «thei management-; of- allk-Federal: Government - owned : assets
including but-not Pimilae_d,im:ai:»setséa'cquired through court orders, forfeiture.
seirures BisKederaldigeneiesss: « o i Bl oo b
st {€) thewceardination: and enforcement of. all: Federal -Government
assets mahagementlaw: and-enforcement functions con ferred-on any person or
-:amhm:it,y;g Tooy se , prdrihnion con Sl cw e Ty T R S
b dae L fd)o-obtain the b'ﬁst:aah:f'e\zabIEJmoﬁ-elanyf retamsonthesaid Federal
Gevenymentassets or other acquiredby it in pur‘s;.lance of the pravisions of this:
bill, having regard to:

(ij The need-to protect or otfierwise enhance t-he'i'ongf terin viable

economic value of those assets;



SR

2016

Nigerian Asaels Mcmagemem Agency (Esmb[zshmem and chuimo:} i Bifl, 2016

L

C 1877

& M

A

& e -1 o

{ity Thecost oFacqmrm'g and m‘anaging those assets;

(iii} Any guidelinésor directiosi issued by the President.

() the adoption of measures to identify, trace, freeze, confiscate or
seize proceeds derived from rental and sales activities of: Federal
Government assets related or the properties the value of which corresponds
to such proceeds: R

N efféctive management and or disﬁosal of Federal Government
assets:

{g) collaborating with government bodies both within-and outside
Nigeria int carrying on -functions»w}folly:or:in.,part analogous-with those of”

the Agerrey concerning:

f1) The idéntification. determination: of the whereabouts-of Federal -

Government property and‘assét(s) located:and sisuated:-in any: part ‘of thes-

world: 7
- (i} The lodging®of proceeds-denved from: the Agency to any
designatedaceountestablished by the Ageney; ‘
- {iit) The exchange.of persormel orother experts:

A - , I T ‘,“.‘ll_::_ RN .- .o
“fiv} Theestabhshmentand maintenance of a system for monitoring

“Federal Government asset(s):

{¥} Maintaining data, statistics; records and reports on proceeds,
propérties, documents of Federal Governitient assets, =

£ (h) Take all nicceSsary “steps ‘o protées “by guarding againist

vandalisation orillesal Conversion'ofihe Federal Governnrent assets: ~ °

T ) Perform §Esch‘Stﬁér'éiéiiiiii&'éh&E%{ffy out'such other functions
which in the 6pinion of the Board: are-necessary (o the attainment of the-
objectives of the Agency: )

{5 The coordination ofall existing F ederal Government asset units
in Nigeria; '
(k) Proposc, for the approval of the Board, the overall-policy

guidance on issues of Assels management:
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(i) Implement ail resolutions of the board on matters relating to
management ofthe assets in the custody of the Agency;

{m) Establish assets registry which keeps inventory of all assets and
their attributes and a computerized maintenance management system:

(n} Complete uncompleted buildings taken into possession and
renovate those that are dilapidated for the purpose of selling, leasing, letting,
donating or transferring 1o any governmént body as shall be directed by the
hoard: ‘7. . . T

* (o) Take necessary legaland proceduralsieps 6 tranisfef owncrshis of
such assets (o the Agency which include al! unclaimed dividends from sale of
stocks, all dormant or unclaimed acéounts frozen by any of the government
agencics antaliitems abantonkd zt sea pbris, airpofis and ldidborder posts:

R {p) Liase with the govértiment ageneies for casy transier of asseis e
the Agencys ™ ™
~ (q) the consent of the Agéncy must'be sought before any sale, transfer
or auctionby any government agency;
- {r) the Board shall recommend the sale, fransfer or auction o the
President ;ubject to his approvai;

{s}Carry pui unhindered perusal and management of accounts that are
subject to the possession of the Ageﬁcy in the custody of ary bank or financial
house in Nigeria;

(1} Carry out actions necessary to ensure compliance with the legal
obligations set out in this biil: . ‘

{u) Carry out Cabacity building activities for staft:

(v) Perform other duties as may be necessary for the full discharge of
its functions underthis bill; |

(w} Pay remunerations, allowances, expenses and any other benefit to
memibers of the Board and employees of the agency or any other person in
accordance with such scales as may be determined Ey the Agency with the

approval of the President);
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| (x)the Ageney shall buiid, equip and maintain offices and premises
for the performance of its functions under this bilt and they include:

(1) a zonal office in the six geo-political zones which shall be
headed by Deputy Directors;

(i1} an office in cach state of the federation.

{2} Notwithsianding anything to the contrary i any law. the
National Assembly on the reconumendation of the Agency may modify,
amend or delete any of the provisions under the act to bring the provisions in
e with the exigencices of time.

14, The Agency has powerio:

{a) initiate or participate in any enforcement .restricting. re-
orgenisation, programme of arrangement or other compromise in the
actualization of its objectives;

(b} enter into contract options and other derivative financial
instrisments for purposes which inciude:.

(i) eliminating or reducing the cost or loss arising from
management of the Federal Government assets or other factors of similar
najure;

{ii} eliminating or reducing the costs of raising funds or the cost of
other transactions carried out in the ordinary cause of its functions: or

(111) increasing return on the management of Federal Government
ASsClLs.

' {c) enter ,centraci of insurance in respect of any of the Federal
Governmentassets; 7

{d) where the Agency has reasonable cause 1o believe that Federat
Government js the bonafide owner of any property, it may apply 1o the coun
for an order granting pessession of the property tothe Agency:

(¢) further 10 subsection {d) of this scction an action cannot be
commenced by the Agency or commenced against the Agency until a notice

in writing giving details of the alléged wrong, time and remedy sought and

[
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such notice shal;;éxpifg,,g'f_te_;j_sn,days;‘ _ Ante

(Hif after the expiration of 30 days, the notice stated in subsection {e)
of this section the alleged violator or the Agency has not responded. the pany
concerned may issug a writ or other originating process agains! the oflending
partly; . _

. (#) no action shall be commenced or maintained against the Agency
or staff f.or anything done or purported to be done in good faith in the execution
ofthe duties, powers and obligations imposed on the Agency,

I3, The Chief Judge of the Federal High Court may designate amy
Judge of the court to; hear matters for the recovery of Federal Govemment
assets. e .

PaRT 3 STAFF 01~ T HE AGE NCY

-16.-(1) there shall be established for the Agency a qecrexanat that shall

be headed bry the Secretary who shali be appmmed by the President.
 2)the Secretary shall be:

. -(a}the head of secretariat of the Agency

(b responsible for the adm ig?s;g‘a}_ign_;gf- the secrctariat and the
keeping of books and records of the A gency:

- () appointed for a term of five years in the first instance and may be

reappointed for a further term p_fjﬁlve years subject to satisfactory performance;

and

(d) subject tothe supervision and control of the Board _
(3} he Agency may, from time to umc appoml such othcr staff from

other government agencies or such other private or public hét’ViLCS as it may

. deem ncccssary 10 assis{ the Agency in the performance of its funcnons under

this bkl B R o

(4) the Staff of the Aﬂency appomtpd under subsecnon 3 of this
S;C[IOH shalt be appomted upon such lu-ms and Lonchuom asthe Atmmy nizy.
aﬁur consullatlon Wwith the Federal Civil Scrwcc Commmsmn dc[ermme

17. 1 h;:‘;ﬁgqi_}cyfq]a subject to the prowsmns ofth:s bill, make stalf
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1 regulations relating generally to the conditions of service of the cniployees .-

D

of the Agency and without prejudice to the generality of the foregéing. the

(V¥

regulations may provide for:

4 (a) the appointment, promotion and disciplinary control {including

3 dismissal}of employees of the Agency; and

6 {(b) appeals by such employees against’ dismissal 01; mhe.r

7 disciplinary measurcs. and until the regulations are made, any instrument

8 relating to the conditions of services of officers in the Civil Service of the

9 Féderaiion_ shall be applicable, with such modifications as may be .. :

1o 'ﬁe;essé;ry, tothe elﬁp_lnyeés of fhe'};\genc&. AR ' ST
1 ' (2) staff regulations made under subsection 1 of this section shall

12 not have effect until approved by the Board, and when so approved the -

13 regulations shall be published in the Gazette which shall be deemed as

14 proper hotice by the Agency toall affected persons

15 18, Service m .Ihe Agency shali be public service for the purpose of

16 tl}e Pensions Act and accordingly, officers and other persons employed in

17 the Agency, shall in respect of their services in the Agency be entitled to

18 pension, gratuities and other retirement benefits as are prescribed there

19 under. however nothing, in this bill shall prevent the appointment of a person

20 to any office on terms which preclude the grant of pension or gratuity in -

21 respect of that cﬂ’ﬁcc. '

22 ' (2) for the purpose of the application of the provisions of the

23 Pensions Act ,any power exercisable under the act by any aulhorify -of the

24 Governent is hereby vested in and shall be exercisable by the Agency and
25 nol by any pei;son or authority

26 19. The Agency shall initiate, develop, improve specific training
37 programmes for its stalf and other personnel charged with responsibility for
28 the management of asset(s) created by this Gill and such programmes shail

- 29 be to acquire new methods for management of assets.
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Structure of the
Agency
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20.  For the effective conduct of the functions of the Agency, there
may be established fér the Agency the Following depariments:

(a) Assets Registry (Valuation, Assessment and Inventory)
Department:

(b) Legal Department;

(c) Résearch Department;

(d)Administratioh and Finance Department

(2) n.otw_ithstanding the provisions of sub section I of this section. the
Agency has lhé powertosetup any'co.mr.nitlee as may be necessary to assist the
Agency inthe performance ‘bf its duties and’ functions under this bill _

21;—(1) The Assets Registry Department shall be charged with
responsibiiities for: | . | .

{a) the detection ongderaf Go§emmem_ asset(s) envisaged under the
provisions of this bi]-[; | ‘ '

| (b) the keepil;g of record and stream lining all Federal Government
Asset(s) for effective management;

(c) The identification and tracing of proceeds in relations to Federal
Government Asset(s) and properties involved in any forfeiture proceeding to
the Fedml'_a__l Government. | _ |
' (2} The Legal,departlﬁem shaltbe charged with responsibilities for:

(a) Supporting th_e Assets Regislry unit by providing the department
with legai advice and assistancé wheneveritis required,

{b) Con_ducting suéh proceedings as may he necessary lowards the
recovery of any Federal G(;vemment assets or property take over by
individuals or organizations;

. (c)lPerformihg such other legal duties as the Agency may reler 1o i
from time 1o time;

{d; Conduding search in various f‘énd registries in Nigeria and
abroad. o |

(3) There shall be appdinted for each of the Departments a principal
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| officer who shall be known by such designation as the Agency may
2 determine. |

3 - PARTA - LEGAL PROCEEDINGS

4

22. Any person. government agency or body who: Offences.

Penalties and

L

{a) Sclls, disposes, misappropriates, damages, or destroys willfully  Enforcemens

6 any asset(s) formally scized, forfeitéd, taken over or trans.Ferred to it under
7 thisbill; or

8 (b) Without any lawful jurisdiction deliberétely wi-thholds. omits
9 or refuses to transfer any asset(s) to the agency as provided by this bill,
10 commits an offence and shall be liable on conviction:

il (1) lh the case ol'an indi_viduél—to a fine of not less than two hundred
12 and fifty thousand naira ohly (250,()00.00}01‘ imprisonmeni for a term of not
13 less than 5 ycars.c;.r both and shall bé liable to pay compensation for assci(s)

14 sold, disposed misappropriated, damaged or destroyed.

15 | : (2) In the case of a government agency or body corporate 1o a fine
i6 of not less than ten million naira (10,000,000.00) and in addition the

17 Directors of the corporate body or prihcipai officers of such agency shall
15 each be liable to pay a fine of not less than Two hundred and fifty thousand

19 naira (250,000.00) or imprisenment for a term not less than 5 years or both.
20 . {3}any person who:

21 (a) Willfully obstructs'the A geﬁ'éy orany authorized officer of the
22 Agencyin the exercise ofthe powers conferred on the Agency by thisbill; or
23 - (b):!réils to comply with any lawful enquiry or requirement made
24 by any authorized officer in accordanc;a with thé pfov-ision of this bill is
25 tiable on conviction to imprisonment for a term not exceeding two yearsora
26 fine of five hundred thousand naira or both.

27 PART 3 - FINANCIAL PROVISIONS i

28 23.-(1) The Agency shali establish and maintain a fund from which
29 shall be defrayed all expenditure reasonably incurred by the Agency for the

30 execution of its functions under this bill subject to a;iprova] of its budget by
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the National Assembly.

(2} There shall be paid and credited to the fund established pursuantio
subsection (1) of this section, such.monies as may in each year be approved by
the Federal Government for the purpose of the A gency.

24. The Agency may accept gifls of Land, maoney or other property
{whether within or outside Nigeria) upon such terms and conditions. if any, as

may be specified by the person or organization making the gift provided that

the terms and conditions are not contrary to the objectives and functions of the

Agency under this Bifl orany relevant law.

25.-(1) The Agency shall keep proper accounts. in a form. which

.. conforms to accepted commercial standards of its receipts. payments, assets

" and liabilities and shall submit the account annually. for auditing by a qualified

auditor appointed fx.'om' the list of audilors and in accordance with the
guidelines supplied by the Auditor-General of the Federation.

(2) The Agency shall keep. proper and usual account of money
received and expended by it and all ﬁnanciél transactions undertaken in the
performance ofits functions.

26. An annual report shall include such information as may be
specified by the board.

27. The Agency shall submit every financial vear al the beginning or
end a quarterly report of its operation as at when due to the National Assembly.

28. The Agency shall submit its Account for Audit within four months
after the end of each financial year to such firm of Auditors as approved by the
Auditor General for the Federation.

29. The Agency shall within 3 months after the end of each financial
year publish its audited accounts in 3 natjonal dailics.

30. There shall be chargeable to the funds:

(a) Amounts payable to the members of the Board,;

(b) Remunerations. and other costs of employment of staff of the

Agency;
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(c) All expenses incurred on behalf of the Agency.

31. The Agency shall, not later than 30th October in each year,

submit to the National Asseinbly, a report of its activities during the '

preceding year and shall include in such report the audited accounts of the
Agency. |
. PART 6 - MISCELLANEOUS PROVISIONS
32. The Agency shall seek and receive information from any
person, authority, corporation or compény without let or hindrance in
respeci ol dutics itis empowered Lo enforce under this bill:

33. The Agency shall prepare codes of practice, subject to the

-approval of the President to govern the Agency which shall include:

(a) conduct of officers of the Agency;

(b) management standard for all Government assets;

(c) custodial management of Government assets;

{d) any othcr matter as may be directed by the President.

34. Ifin the opinion of the President adequate provisions have not
been made in a code ol practice drawn up by the Agency under section 33. of
this bill, the President may require modifications {0 be made to the code of
practice.

35. The President may make reglllat_éons to give effect to ’the
provisionsof?his biil. 7

| 36. The Agency shall Be exempted from the provisions of:

{(a) capital gains tax act or such other laws of the National
Assembly on capital gains; |

{(b) the companies income tax act;

(c) stamp duties act. _ B

37.-(1)all assets are to be disposed of_by public auct%on:

(2) The usclul life of assets will be guided by the asset life:

(b) Land and buildings shall be auctioned at the reserved prevailing

market prices as indicated by the valuers at the time of disposal.
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Imerpretation

Citation

(2) (a) "ﬁae Agency shall give fourteen days notice in at least one
national daily carculatmg in the area '
(b) such notice shall also be affixed to all notice boards in the Ageﬁcy.

38, Subject to the provisions of the Constitution of the Federal

Republic of Nigerié,‘ if any enactment or law on a matter relating to assets

management is inc_ohsisteﬁt with the provisions of this bill, this bill shall
prevail and the prﬂifisions.of such enactment or law shall be read as if it has
been consequentially amended by this bill

‘- 39. Inthis Bill, unless the context otherwise requireS'

“Agency” means Lhe Nigerian Assets Management Agcncy {Established by
Section 1 ofthis Bl“) _

“Assets” mean monies, buildings, fields, faciiitie;s. filling stations, shares,
bonds, stocks, ve_hides, factories, naaéhihery, animéls, farms and economic
trees Board means ;he go;fe'ming board of the Nigerian Asset Management
Agency Established by Section of this Bill);
“Court” means Federal High Court:
“Government Agenclies” include But not limited to EFCC, Police, Customs,
ICPC, lmmlgranon Civil Defence Port Authorllv National Aviation
Authority,
“Inventery” means recording, photography, valuation and takmg possession of
Assetsdone by i mventory officers;

“President” means The President of the Federal Republic of Niéeria

40. This Bill mdybe cited as the Nigerian Assets Management Agency

' (thabhs iment and Regulatory) Bill, 2016.

EXPLANATORY MEMORANDUM

This Bill seeks to establish and regulate the Nigerian Assets Management

Agency charged with the responsibility of managing all Government Assets

including those seized, forfeited or taken over by Federal Government bodies

Such as EFCC, ICPC, Police. Customs. Nigerian Secufity and Civil Defence

- Corps amongst others'.



