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ABILL
FOR

AN AcT To PROVIDE FOR THE MANAGEMENT, ADMINISTRATION,
OPERATION, REGULATION AND SUPERVISION OF PAYMENT, CLEARING
AND SETTLEMENT SYSTEMS IN NIGERIA AND FOR RELATED MATTERS
Sponsored by Senator John Owan Onch
[ ]

ENACTED by the National Assembly of the Federal Republic of
Nigeria as follows-

PART I - OBIECTIVE

1. The objectives of this Actare to-

(a) create a legal, institutional and regulatory framework that
would ensure transparency, effective and efficient management,
administration and operation of payments, clearing and settlement systems
inNigeria;

(b) create certainty and predictability in payment systems
manageimnent;

(c) institutionalize best practices in payment systems management
in Nigeria;

(d) ensure nationally utilized and internationally recognized
payment systems encompassing the total payment processes from issuance
ofinstruction to final settlement;

(¢} provide uniform, comprehensive and effective mechanism for
the settlement ofdisputes arising from payment Systems management; and

() enable transacting parties 1o exchange vafueés and to conduct
business transactions efficiently.

PART II - AUTHORISATION OF PAYMENT SYSTEMS
.2.(1) A person, other-than Central Bank of Nigeria (in this Act

referred to as "the Bank™), shall not commence or operate a payment system

C 1847

Commencement

Objectives

Authorisation (0
operate Payment
Systems



C 1848

Payment Systems Management Bill, 2017 2017

Application for
authorisation

Inguiry by the
Agency

L N

R e =

11
12
13
14

16
17
18
19
20
21
22
23
24
25

27
28

36

except in accordance with an authorisation issued by the Bank under the
provisions ofthis Act.

(2) Nothing contained in this section shall apply to-

(a) the continued operation of an existing payment system provided
that the operator of such existing payment system shall apply to the Bank for
authorisation to continue with the payment system within a period not
exceeding six months from the date of commencement of this Aet;,

{b) acompany accepting payments either from its holding company
or any of its subsidiary companies, or from any other company which is also 2
subsidiary of the same holding company; or

(c) any other person whom the Bank may, by notice published in the
federal gazette, exempt from the provisions of this section in the interests of
monetary policy, efficient operation of payment system, the size of any
payment system or for any other reason,

3.-(1} Any person desirous of commencing or carrying on a payment
gystem shall apply to the Bank for an authorisation under this Act.

(2) Any person, who is not a system participant but is desirous of
providing payment system services, shall apply to the Agency to be registered
as a service provider in line with the provisions of this Act.

(3) An application under this section shall only be made by a company
duly incorporated in Nigeria.

(4) An application under subsections (1) and (2) of this section shall
be made in the prescribed form and manner and shall be accompanied by
documents and fees as may be prescribed by the Agency, from time to time

4. The Agency may, upon the receipt of an application for
authorisation under section 3 of this Act and before an authorisation is issued
under this Act, make such inquiries as it may consider necessary or authorise
any person on its behalf to conduet such inquiries for the purpose of satistying
itself about the genuineness of the particulars furnished by the applicant, is

capacity to operate the payment system and the credentials of the applicant or
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for any other reason it may consider necessary.

5.-(1) The Agency may, if satisfied after any inquiry under section

4 of this Act that the application conforms with the provisions of this Act,
guidelines, directives, regulations and other statutory instruments made
pursuant to this Act, recommend to the Bank to issue an authorisation to the
applicant. |

(2) The Bank shall issue an authorization to the Applicant to
operate a payment system having regard to the-

(a) need for the proposed payment system or the services proposed
to be undertaken by it;

(b technical standards or the design of the proposed payment
System,

(c) terms and conditions of operation of the proposed payment
system including any procedure for securing the system;

(d) manner in which transfer of funds may be effected within the
payment system, .

{e) procedure for the netting of payment instructions or of effecting
the payment obligations under the payment system;

(f) financial status, experience and integrity of the applicant;

(g) interests of consumers, inciuding the terms and conditions
governing their relationship with payments system providers;

(hymenetary and credit policies; and

(i) any other factor as may be considered relevant by the Bank,

from time to time.

(3) An authorisation issued under subsection (2) of this section
shall be in such form as may be prescribed by the Bank and shall-

(@) state the date on which it takes effect;

(b) state the conditions subject to which the authotisation shall be

inforce;
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(c) indicate the fees, if any, to be paid for the authorisation to be in
force;

(d) where it is considered necessary, require the applicant to furnish a
risk management framework, including allocation of liability for the proper
conduct ofthe payments system under the provisions of this Act; and

(e) continue to be in force unless the authorisation expires or is
revoked.

(4) Every application for authorisation shall be processed by the
Agency within six months from the date of filing of such application.

6. Where the Agency considers that the application for authorisation
or registration should be refused, it shail give notice stating the reasons for its
refusal to the applicant and the applicant may within 30 days make
representation to the Bank in respect of the notice.

7.-(1) Where a payment system participant-

(a) contravenes any ofthe provisions of this Act;

() fails to comply with any statutory instrument issued pursuant to
this Act; ' |

(¢) fails to comply with the orders or directions issued by the Bank;

(d) operates a payment system contrary to the conditions subject to
which the authorisation was issued, or

(e) bas its operating licence revoked by the Bank pursuant fo the
provisions of the Banks and Other Financial Institutions Act,
the Bank may on the recommendation of the Agency, by order, revoke the
authorisation or registration granted to the payment system participant under
this Act subject to the provisions of subsection (2) of this section.

(2) Where the Bank proposes to revoke the authorisation or
registration of a payment system participant under subsection (1) of this
seétioh, the Bank shall give 116tice stating the reasons for the revocation to the
payment system participant and the payment system participant may within 30

days make representation to the Bank in respect of the notice.
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(3} Without prejudice to the provisions of subsection (2) of this
section, the Bank may direct the system participant to refrain from the
operation of a payment systetn, intil a final decision is taken by the Bank.

(4) Nothing contained in subsection (1) of this section shall apply

to a case where the Bank considers it necessary to revole the authorisation

granted to a payment system in the interest of the monetary policy of the
coﬁnhy or for any other reasons to be specified by it in the order of
revocation.

(5) The order of revocation issued under subsection (1) shali
include necessary provisions to protect and safeguard the interests of
persons affected by such erder ol revocation.

(6) Where a payments system participant becomes msolvent,
dissolved or wound up, it shall immediately notify the Bank through the

Agency and thereupon the Bank shall take such steps as it deems necessary

to revoke the authorisation granted to such system participant to operate the

payments system.

(7) Where the Bank revokes the authorisation pursuaﬁt to
subsection (1) of this section, it shall communicate such revocation to all the
participants in the payments system by public notice published in the official
gazette.

8.-(1) A system participant shall not effect any change in its
payments system which would affect the structure or the operation of the
national payment systems without-

(a) the prior approval of the Bank on the recommendation of the
Agency ;and ¥

{b) giving not less than 30 days' notice of the approved change to
other system participants.

(2) Where the Agency has any objection to the pr(;i)osed change for

any reason, it shall communicate such objection to the system participant

Change in the
payments system
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l within 2 weeks of receipt of the notice of the proposed change from the
2 participant.
3 (3) Notwithstanding the provisions of subsections (1) and (2) of this
4 section, the Bank may on the recommendation of the Agency and in the interast

3 of menetary policy of the country or in the public interest, permit or direct a
6 system participant to make changes in a payments system and shall
7 immediately notify other system participants of such changes.
8 PART IIl - PAYMENTS AND SETTLEMENTS
* Payment 9 9.-(1)Aperson shall not introduce a payment instrument unless the-

provisions
10 (a) personisasystem participant;
11 (b) instrament is registered with the Payment Systems Management
12 Agency established under Part IV of this Act upon application made to it by the
13 personinaform prescribed by the Agency; or
14 (¢) person is exempted by the Bank under subsection (2} of this
15 section,
16 . (2) The Agency, in consultation with the Bank may, by notice exempt
17  any person or category of persons from the application of subsection (1) of this
18  section, where it is satisfied that such exemption is in the public interest and
19 will net cause undue risk to the national payments systém and subject to such
20 other conditions as the Bank may approve.
21 (3) A person who contravenes subsection {1} of this section commits
22 an offence and is liable on conviction to a term of not less than one year
23  imprisonmentor toafine ofnot less than three million Naira or both.

Third parly 24 18.-(1) A person shall not accept payment instructions or money, as a

e 25 regular feature of business, from any other person for purposes of making
26 payment on behalf of that other person to a third party to whom thatrp ayment is
27 due,unfessthe per5011 accepting payment instructions or money is-
28 (a)asystem participant or its agent; or
29 (b) a person or one of a category of persons exempted by the Bank
30 undermbseotién (3) of this section.
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(2) Subsection (1) of this section shall not be construed as prohibiting the
aéceptance of payment instructions or meney by-

(&) a holding company from its subsidiary, or by a subsidiary from
its holding company, or by a subsidiary from another subsidiary ofthe same
holding company; or

(b) an agent of the holding company or subsidiary referred to in
paragraph (a) of this subsection,

(3) The Agency in consultation with the Bank may, by notice
exempt any person or category of persons from the application of subsection
(1) of this section, where it is satisfied that such exemption is in the public

interest and will not cause undue risk to the national payments system and

- subjectto such other conditions as the Bank may approve.

(4) Subject to guidelines issued by the Bank, a payment instrument
shall not be paid into any account other than the account of the beneficiary as
stated on the face of the instrument.

(5) A system participant shall report any paymeﬁt system related
fraud to the Bank through the Agency within 7 days of becoming aware of
the fraud,

{6) A person who contravenes the provisions of subsection (l).of
this section commits an offence and shall on conviction be liable-

(&) in the case of an individual, to a term of not less than one year
imprisonment orto a fine of not less than three million Nai.l‘a or both, and

(b) in the case of a body corporate, to a finc of not 1éss than fiftecn
million Naira, ' '

(7} A person who contravenes subsections (4) and (5) of this
section commits an offence and shall be liab[é to an adiﬁinislrative pénalty
to be imposed by the Bank under section 39 ofthis Act, o

| 11.-(1) A person shall not clear p;lynﬁeh.t il;strtlbﬁonéuunless the
person is an authorised system participanf c-)r.itsf -c;l'gen_t. '

(2) A person who contravenes the provisions of subsection (1) of

Clearing
provisions
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this section commits an offence and is liable on conviction-

(a) in the case of an individual, to a term of not less than one year
imprisonment or to a fine ofnot less than three million Naijra or both; and

(b) in the case of a body corporate to a fine of not less than fifteen
million Naira.

(3) For the purposes of establishment and operation of clearing
houses for a sound and efficient operation of payment system, the provisions of
section 47 of the Central Bank of Nigeria Act and any amendments thereto shall
apply. |

12.-(1) The Bank may by Order, designate a settlement system to

~ensure the effectiveness, efficiency or safety of the national payments system

and the desigg}ation Order shall be communicated to the designated settlement
system operator.

(2) Without prejudice to the provisions of subsection {1) of this
section, a seitlement system operator may apply o the Bank through the
Agency 1o be designated as settlement system.

(3) In considering the designation of any settlement system, the Bank
may require from the settlement system-

() the rules of the settlement system; and

(b) any additional information it may deem apptopriate from time to
time.

(4) In considering the designation of a seitlement system, the Bank
may have regard to any or all of the following matters-

(a) the purpose and scope of the settlement system;

(b) the rules of the settlement system;

~(c) any laws or regulatory requirements relating to the operation of
settlement system and the extent to which the settlement system complies with
those laws or regulatory requitements;

(d) the importance of the settlement system to the national financial

and payments system; and
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1 (e) any other maiter that the Bank may consider appropriate or
2 expedient. E
3 {5) Upon the designation of a settlement system for purposes of this
4 Act, the Bank may by notice inthe official gazette specify-

3 (a) the settlement system;

6 (b) the person who is the operator of the settlement system; and

7 (¢) any terms and conditions to which the designation is subjected
& to.

G (6) The Bank may, by notice in the official pazette, vary the
10 conditions of orrevoke any designation ofthe settlement system made undér
11 subsection (1) of this section.

12 (7) In determining whether or not to vary the conditions of or
13 revoke a designation of the settlement system made under subsection (1) of
14 this section, the Bank may have regard to the matters mentioned in
15 subsection (4) or any ofthe following-

16 (a) any failure to comply with any condition to which the
17 designation is subjected t0;

18 (b) whether the designated setilement system has ceased to
19 operate;

20 (c) whether the designated settlement system operator has
21 knowingly furnished information or documents which are false or
22 misleading in any material respect Lo the Bank in connection with the
23 designation of the system;

24 (d) whether it is in the public interest torevoke the designation; or
25 (e) any other matter that the Bank may consider appropriate.

26 (8 A variation of the conditions to which a designation is subject
27 to of revocation of designation, shall not have retroactive effect or affect the
28 validity or enforceability of the rules of the designated settlement system,
29 " norshall it affect any payment to or out of the account of a settlement system
30 participant, netting or settlement that took place, prior to the coming into
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effect of the variation or revocation. .

13.-(1) A person shall not participate in the settlement systems unless
such person is the Banl or a system participant,

(2) A system participant shall discharge any payment or settlement
obligatidn in accordance with applicable settlement rules in money or by
means of an entry passed through the settlement system to the credit of the
settlement account of the beneficiary system participant.

(3) The timing for finality of settlement shall be as set out under the
applicable settlement rules referred to in subsection (2) of this section.

(4} A discharge of payment or settlement obligation that has been
effected in terms of subsection (2) ofthis section is final and irrevocable,

(5) Notwithstanding the provisions of any other law, a settlement
instruction that has been finally and irrevocably effected in terms of subsection
(2) of this section may not be revoked, reversed, netted, set-off or set aside.

(6) The Agency may in consultation with the Bank determine such
conditions, rules or procedures, as it considers necessary regarding the issuing
of settlement instructions and discharging of settiement obligations including
security in support of settlements,

(7) The conditions, rules or pJ_‘ocedures issued pursuant to the
provisions of subsection (6) of this section shal! be incorporated in settlement
contracts o be entered into between the Agency and system participants. -

(8) In the event of winding up proceedings against a system
participant-

(a) the Registrar of the Federal High Court shall forward or cause to be
forwarded to the Agency, a copy of the petition for winding-up within fourteen
days of'its filing and any consequential Order thereof within fourteen days of
its issuance:

(b) the Agency shall within two business days of the receipt of the
petition or consequential Order referred to in paragraph (a) of this subsection

advise the Bank,
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(9) Notwithstanding the provisions of the Companies and Allied
Matters .Act, a winding-up Order shall not affect any settlement that has
become final and irrevocable prior to the service of the Order on the Agency.

14,-(1) Notwithstanding anything to the contrary in the Companies
and Allied Matters Act, any other law, sobsidiary legislation, rule,
procedure or practice, where the authorisation or the designation of a system
participant is revoked pursuant to section 7 or section 12(6) of this Act
respectively; or a system participant is wound up by an order of a court of
competent jurisdiction, or a receiver or liquidator is appointed for a system
participant; any provision contained in a written netting agreement to which
the system participant is a party or any netting rule or practice applicable to
the system participant shall be binding upon the liquidator or receiver in
respectof -

{(a) any payment or settlement instruction which has been delivered
to another system participant, a service provider or to the Bank prior to the
revocation, winding up order, or appointiment of the liquidator or receiver
and which instruction-

(1) is subject to calculation and determination through clearing or
netting; or .

(ii) may result in a payment or seitlement obligation, which
obligation is to be discharged on or after the date of the revocation, the
winding-up order, or appointment of the receiver or liquidator, or the
discharge of which was overdue on the date of the winding-up order, or
appointment of the receiver or liquidator, as the case may be.

(b) any payment or settlement obligation, which-

(iyhas been determined through netting prior to the revocation, the
issue of the winding-up order or appaintment of the receiver or liquidator; or

(ii) i3 to be discharged on or after ‘l[he date of the revocation, the
winding-up order, appointment of the receiver or liquidator, or the discharge

of which was overdue on the date of the winding-up order, appointment gf

o o
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Settlement and
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1 thereceiver orliquidator.
2 (2) Notwithstanding anything to the contrary in the Companies and
3 Allied Matters, any other law, subsidiary legislation, rule, procedure or
4 practice, any asset of a system participant which the system participant, priorte
5 the revocation or issue of its winding-up order, has provided-
6 (a)to the Bank or any other system participant as security in respect of
7 its settfement obligation, may be utilised by the Bank to the extent required for
8 thedischarge ofthatsettlement obligation; or
g (b) in terms of a written agreement with a service provider, to the
10 service provider as security in respect of its payment obligation, may be
11 utilised by the service provider to the extent required for the discharge of that
12 paymentobligation.
13 PART IV - PAYMENT SYSTEMS MANAGEMENT AGENCY
Establishment 14 15.-(1) There is established the Payment Systems Management
cf the Payment )
ﬁiﬁi‘;’ﬁmem . 15 Agency (inthis Act referredto as "the Agency™).
Agency 16 (2) The Agency-
17 (a) shall be a body corporate with perpetual succession and a common
18  seal;
19 (b) may sue and be sued in its corporate name;
20 (c) shall have powers to enter into coatracts and incur obligations; and
21 (d) may, subject to the provisions of the Land Use Act, acquite, hold,
22 purchase, mortgage and deal howsoever with property, movable or
23 immovable, real or perscnal.
Establishment 24 16.-(1) There is established for the Agency, the Payment Systems
of the Payment
583;23“5 Swategy 25  Strategy Board {in this Actreferred to as "the Board™)
26 (2) The Board shall consist of the following members-
27 " (a)the Governor of the Bank, who shall be the Chairman;
28 (b} the Deputy Governor in-charge of Payments Systems in the Bank,
79 whoshallbe the Vice-Chairman; ~
30 (c)the Deputy-Governor in charge of monetary policy;
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(d) the Accountant - General of the Federation,

(e) the Director-General, National Identity Management
Commission;

(fytwo members to be nominated by the Bankers' Committee;

() arepresentative of the Nigerian Communications Commission
not below the rank ofa director or its equivalent;

(h) Chairmen ofthe Payment Scheme Boards;

(1) Chairman of Paymént Initiatives Coordinating Committee;

(j) two Independent Directors appointed by the Bank to represent
the end-user community;

(k) the Solicitor- General of the Federation and Permanent
Secretary, Federal Ministry of Justice;

() the Permanent Secretary, Ministry of Communication
Technology;

(m) the Directos-General, Securities and Exchange Commission;

(n) the Chairman in-charge of the National Central SWitch; and

(o) the Executive - Secretary of the Agency who shall be the
Secretary to the Board. '

{(3)Members of the Board other than the ex - officio members shall
hold office for a term of  four years and shall be eligible for re-appointment
for another term of four years and no more. '

(4) The office of a member of the Board shall become vacant
where- .

() he resigns his office by notice in writing under his hand
addressed to the Governor, Central Bank of Nigeria;

(byhe dies;

(c) he becomes of unsound mind or incapable of carrying out the
duties ofhis office; ‘

(d)hebecomes bahkrupt;

(¢) he is found guilty of gross misconduct relating to his duties;



C 1860

Pavment Svstems Management Bill, 2017 2017

Functions of
the Agency

—_

R R o R e - v T - VE A o

il
12
13
14
15
16
17
18

19

20

21

22

23

24
25

26
27
08

29

(f) in the case of an ex-officio member, he ceases to hold the office on
the basis of which he becaime amember of the Board: or

(g) the Banl is satisfied that it is not in the interest of the Agency or of
the public for the person to continue in office.

(5) The Chairman and members of the Board shall be paid such
allowances or incidental expenses as the Banlk, may from time to time approve.

(6) The provisions of the Schedule to this Act shall have effect with
respect to the proceedings of the Board and other matters mentioned therein,

17.-(1) The Agency shall be responsible for-

(a) the due administration and enforcement of the provisions of this
Actand other laws and regulations on payment systems;

(b) facilitating the implementation of measures for the effective
regulation of payment systems in Nigeria;

{c) the provision of secretariat functions to Payment Systems Sirategy
Board;

(d) recommending to the Bank, the criterié for membership of
payments system including authorisation, centinuation, termination and
rejection of membership;

(e} ensuring interoperability and promotion of wider participation
within set risk management parameters;

(f) setting the eligibility and participation criteria for clearing and
settlements in the payments system;

(g) ensuring that the rules of payment systems management are fair,
equitable and transparent; and | 7

(h) carryving out such other activities and programmes as are
necessary for the efficient discharge of the functions conferred on it under this
Act - | -

(2) The Agency may, from time to time, .'-ind in consultation with the

Baak, prescribe the-
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(a) format, mode, manner, value and the shape of payiﬁent
instructions;

(b) timings to be maintained by payment systems participants;

(¢) manner of transfer of funds within the payments system, either
through paper, electronic means ot in any other manner, between banks or
betwsen banks and other system participants;

(d) conditions subject to which the system participants shall
participate in a payments system and theri ghts and obligations of the system
participants in the system; and

(e) specifications, modes and procedures for deployment of
payments system infrastructures.

(3) Without prejudice to the provisions of subsection (2) of this
section, the Agency may, from time to time, with the prior approval of the
Board, issue such guidelines, as it may consider necessary for the properan d
efficient management of the payments system generaily or with reference to
any pariicular payment system.

(4) For the effective conduct of the functions of the Agency, there
shall be established for the Agency the following Departmets-

(a) Operations and Monitoring Department;

(b) Legal and Enforcement Department; and

(c) Risks and Audit Department.

(5) The Agency may create such other Departments and Units as it
may deem appropriate, from time to time, for the cffective discharge of its
functions under this Act.

(6) The commen seal of the Agency shall be kept and used as may
be anthorised by the Agency.

18.~(1) For the purpose of carrying out its functions under this Act,
the Agency shall have powers {o-

(a) advise on and implement national payment systems

management policies and strategies;

General Powers
of the Ageney
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(b) impose charges and fees for approvals, services and facilities
provided by the Agency as deemed appropriate; and

(c) perform all other acts which are incidental or necessary for the
purpose of the due implementation of this Act.

(2) The Agency, shall have the right to access any information relating
to the operation of any payment system by a system participant and the system
participant shali provide access to such information,

(3) Any officer of the Agency duly authorised in writing may, for the
purpose of ensuring compliance with the provisions of this Act or any Statutory
Instrument, enter any premises where a payment system is being operated and
may inspect any equipment, including any computer system or other
docwments in the premyises and may call upon any employee of such system
participant or any other person working in such premises to furnish such
information or documents as may be required by such officer.

(4) The Agency may, for the purposes of carrying out its functions
under this Act, conduct or cause to be conducted such audits and inspections of
a payment System operated by a system participant and it shall be the duty of
the system participant to assist the Agency to carry out such audit or inspection.

19. -(1) The Board shall be responsible for-

(a) ensuring the implementation of the overall National Payment
Systems Strategy;

(b) the determination of the overall policy of the Agency and for
ensuring compliance with the policy;

(c) setting stancards and strategic objectives for national payment
systems management in Nigeria;

(d) determining priorities and guiding resource allocation across
payment schemes;

(&) resolving conflicts among the various payment schemes;

(f) ensuring the safety and efficiency of the payment systems for

system participants and end-users;
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i (g) approving the financial, audited financial statement,
2 commercial and regulatory programmes of the Agency;

3 {h) exercising oversigl‘l‘t” function over payment Scheme Boards;
4 and

5 (i) any other function relating to payments system as may he
6 assigned to it by the Bank pursuant to the provisions of this Act or any other
7 law.

8 {2) The Board shall have power to-

9 (a) prescribe the time and venue of its meetings, the procedure to be
10 followed at such meetings (including the quorumn at such meetings) and
11 " other matters incidental thereto provided that the Board shall meet at least
12 three times in a year; and

13 (b) constitute the payment scheme boards as are considered
14 necessary for the efficient management of the National Payment system in
15 Nigeria and set out the terms of reference for such scheme boards.

16 20.-(1) There shall be for the Agency, an Executive - Secretary who oo ie
17 shall be appointed by the Governer, Central Bank of Nigeria in consultation i?fg:r y of the
18 with the Board.

19 (2) The Executive-Secretary shall be a person of proven integrity
20 with not less than 10 vears cognate experience in payment systems
21 management.

22 (3) The Executive-Secretary shalf hotd office for a term of four
23 years and shall be eligible for re~-appointment for another term of four years
24 and o more. 7

25 (4) The Executive-Secretary shall be the chief executive and
26 accounting officer of the Agen¢y and shall be responsible _for the-

27 (a) exceution of the policies and decisions of the Board;

28 (b) organisation, control and management of the day-to-day affairs
29 ofthe Agency;

30 (c) implementation of the Agency's functions and ensuring that it
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achieves its goals;

(d) dirsction, supervision and control of other employees of the
Agency, subject to any directions of the Board; and

(e) ensuring the maintenance of accounting records in accordance
with applicable laws governing corporate bedies and generally acceptable
international best practices.

(5) The Executive-Secretary shall cease to hold office ifhe-

(a) he resigns his office by a notice in writing under his hand
addressed to the Governor;

(b) dies,

{c¢)becomes of unsound mind;

{d) becomes bankrupt or makes a compromise with his creditors:

(e}is convicted cf'a felonmy orany offence involving dishonesty; or

(f) is guilty of gross misconduct inrelation to his duties.

(6) The Executive-Secretary may be removed from office if the
Governor is satistied that it is not in the interest of the Agency or the public that
the Executive - Secretary should remain in office; provided that such removal
shall be on the recommendation of the Board,

21.-(1) There shall be appointed for the Agency such number of
Directors as the Board may approve from time to time.

(2) A Director shall be a person of proven integrity with not less than
10 years cognate experience in banking or payment systems management.

(3) A Director shall hold office for a term of four years and shall be
eligible for re-appointment for another term of four years and no more.

(4) A Director shall be in charge of a Department in the Agency as may
be approved by the Board.

(5) The Agency shall, subject to the approval of the Payment Systems
Strategy Beard, employ, designate and deploy such number and category of
staff which in the opinion of the Agency, shall be required to assist it in the

effective discharge of its duties and functions under this Act and Statutory
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1 Instruments made under this Act.

2 (6) The job title and description, qualifications, terms and

3 conditions, salaries and allowances of the employees of the Agency shall be

4 as may be approved by the Bank, from time to time.

5 (7) Service in the Agency shall be public service for the purpose of

6 the Pension Reform Act and accordingly, officers and other staff of the

7 Agency shall in respect of their service in the Agency, be entitled to such

8 pension and retirement benefits as are applicable in the Bank.

9 (8) Notwithstanding the provisions of subsection (7) of this

10 section, nothing in this Act shall prevent the appointment of a person to any

11 office on terms which preclude the grant of pension and retirement benefits

12 inrespect of that office.

13 (9) For the purpose of the application of the provisions of the

14 Pension Reform Act, any powers exercisable by a Minister or other

15 authority of the Government of the Fedsration (1ot being the power to make

16 regulations are hereby vested in and shal] be exercisable by the Bank.

17 PART V - FINANCIAL PROVISIONS

18 22.-(1) There shall be established for the Agency a fund from  ryugofthe
19 which all expenses incurred by the Agency for the execution of its functions haeney
.20 under this Act shall be paid.

21 (2) The fund established pursuant to subsection (1) of this.section

22 shall comprise of-

23 (a) take-off grants, annual subventions and other budgetary

24 allocations received from the Bank and ;system participants;

25 (b) all charges, dues, levies, fees and fines collected by the Agency

26 under this Act or Statuiory Instruments made under thisAct;

27 (c) gifts, grants, aids and testamentary dispositions; and

28 (d) other financial assets that may from time to time be vested in or

29 accruetothe Agency in the course of performing its functions under this Act.

30 ' 23.-(1) The revenue of the Agency in any financial year shall be fr\,gpylilﬁ?jion of
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1 applied as approved by the Beard.
2 (2) The Agency may operate account with any bank as may be
3 approved by the Board.
4 (3) Monies which are not immediately required to be expended in the
5 discharge of any ofthe functions of the Agency shall, with prior approval of the
6 Board, be invested in the securities ofthe Federal Government.
' E;;ﬂegnejﬂ?::i o 7 24.-(1) The Agency shall not later than 30th September in each
the Agency 8  financial year prepare and present to the Bank through the Board for approval,
9 g statement of estimated income and expenditure of the Agency for the
10 following financial year.
11 (2) Notwithstanding the provisions of subsection (1) of this section,
12 the Agency may, where necessary due to unforeseen circumstances, submit
13 supplementary or adjusted statements of estimated income and expenditure (o
14 theBank through the Board for approval.
::f;i(t’ums and 15 25,-(1) The Agency shall keep proper records and accounts, of its -
16 (a)receipts, payments, assets and liabilities; and
17 (b) incomes and expenditure;
18  inaform which conforms with existing laws onaccounts and audit.
19 (2) The Agency shall do alf things necessary to ensure that all
20  payments out of its funds are correctly made and properly authorised and that
21 adequate control is maintained over the assets in its custody and over the
22 expenditures incurred by the Agency.
23 (3) The accounts of the Agency shall be audited annually by auditors
24  appointed By the Board and approved by the Bank.
25 4 As saon as the accounts and the financial statements of the Agency
26  have been audited in accordance with the requirement of this Act, the Agency
27  shall forward a copy of the audited financial statements to the Board, together
28  with anj/ report or observations made by the auditor.
29 (5) The remuneration of the auditor shall be paid out of the fonds of
30 theAgency.
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26.-(1) The financial year of the Agency shall begin on the first of
January and end on 3 1st December of each year.

(2) The Agency shall, not later than 3 months after the end of cach
financial year, make a report (hereinafter referred to as "Annual Report”) to
the Board on its activities and performance during that year.

(3) The Annual Report referred to in subsection (2) of this section
shall contain-

(a) an assessment of the extent to which its main objectives and
priorities for the year as set out in the annual plan has been achieved;

(b} 2 summary of the significant activities carried out by the
Agency during the year;

(c) a summary of the allocation of its ﬁnaﬁcial resources to its
various activities during the year, including allowances and emoluments;

(d) an assessment of its performance and practices in relation to its
functions in accordance with applicable internationally recognized
performance indicators, including challenges and constraints; and

{(&}its budget for the next financial year. ‘

{4)The Agency may-

(a) Prepare such other reports in respect of matters relating to any
of its functions; and |

(b) arrange for any such report to be published as may be approved

by the Board or the Banlc as the casemay be. .

(5) The Agency shall cause its annual report to be published and

made available to the public at the end of each financial year subject to the
approval of the Board and the Bank.
ParT VI - POWERS OF THE BANK
27. The Bank shall have power to carry out supervisory duties in
respect of payment systems ahd system participants.
28.-(1) The Bank may, through the Agency, request from any

system participant such returns or documents as it may require or other

-
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information regarding the operation of its payments system at such intervals, in
such form and in such manner as the Bank may, from time to time, require or as
may be prescribed and the system participant shall comply with the request.

(2) Subject to the provisions of subsection (3) of this section, any
document or information obtained by the Bank or the Agency under this
section shall be kept confidential.

(3) Notwithstanding anything contained in subsection (2) of this
section, the Bank or the Agency may disclose any information or tender any
document obtained by it to any person or institution to whom the disclosure of
such information or tendering of such document is considered necessary for
protecting the integrity, effectiveness or safety of the national payments
system, or in the interest of banking or monetary policy or the operation of the
payments system generally or in the public interest ot in compliance with any
legal requirement.

29.-(1) Where the Bank is of the opinion that-

(a) a system participant is engaging in or is about to engage in any act,
omission or course of conduct that results in or is likely to result in systemic
risk being inadequately controlied; or

(b) any action under paragraph (a) is likely to affect the paymens
system, the monetary policy or the credit policy ofthe couniry,
it may suspend the system participant or issue directions in writing to the
system participant within such time as the Bank may specify to-

(i) cease or desist from engaging in the act, omission or course of
conduct relating to the systemic risk; or

(i) perform such acts as may bé necessary, in the opinion of the Bank,
toremedy the situatjon.

(2) The Agency and every person to whoma direction has been issued
by the Bank under this section shall comply with such directive without any
delay and furnish a report of compliance to the Bank within the time allowed by

the directive.
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(3) without prejudice to the provisions of subsection (1) fe this
section the Bank may, if satisfied that for the purpese of enabling it to
regulate the payments system or in the interest of management or operation
of any of the payments system or in the public interest it is necessary to do so,
lay down policies relating to the regulation of payments system including
electronic, non-electronic, cross - border, domestic and international
payments system affecting domestic transactions and give such directions in
writing as it may consider necessary to system participants or any other
person either generally or inparticular, pertaining to the conduct of business
relating to the payments system.

{4} Notwithstanding the provisions of any other law or regulation,
the Bank may-

(a) prescribe the standards and technical specifications of payment
devices; and

(b) certify such payment devices or channels,

30.-(1) The Bank may, in writing and on such conditions as it
considers necessary-

(a) delegate to any officer of the Bank or to the Agency any power
conferred on the Bank by this Act; or

{b) authorise any officer of the Bank or the Agency to perform any
duty imposed on the Bank by this Act.

(2) Any delegation of a power or authorisation to perform a duty
under subsection (1) of this section does not prevent the Bank from
exercising that power or performing that duty.

{3) The Bank may at any time and in writing withdraw or revoke
any power delegated or duty assigned by it under subscction (1) of this
section.

31.-(1) The Bank may make Regulations in line with the provisions
ofthis Actrelating to-

{(a) consumer protection;

Delegation of
power by the
Bank

Power to make
regulations
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(b) cross border payments and settlement;

(c} any matter Which is required or permitted by this Act to be
determined by the Bank; and

(d) all other matters which the Bank considers necessary or expedient
for the efficient functioning of the national payments, clearing and settlement
systems.

(2) Aperson who confravenes any of the provisions of the Regulations
made pursuant to subsection (1) of this section shall be liable to such penalties
as may be prescribed under the Regulations.

32, The Bank may enter into agreement or arrangement with other
regulatory authorities in Nigeria or in other countries for mutual co-operation
and for the purpose of promoting the safety and efficiency of payment, clearing
and settiement systems.

PART VII - INDEMNITY AND RESOLUTION OF DISPUTES, ETC

33.-(1) An officer of the Bank, the Agency, the Board, or scheme
boards established under or pursuant to this Act shall not be personally liable
for any loss or damage arising out of any act done or omitted to be done in good
faith under this Act, unless such damage or loss is due to the officer's
negligence or failure to comply with the provisions of this Act.

(2) Amember ofthe Board, Executive - Secretary, officer or employee
of the Agency shall be indemnified out of the assets of the Body against any
proceedings brought against him in his capacity as a member of the Board,
Executive - Secretary, officer or employee of the Agency where the act
complained ofis not ulira vires his powers.

34.-(1) Where a dispute arises between the Agency and system
participants or service providers or between the participants themselves or
other service providers or between the participants, the Bank or service
providers and payers and beneficiaries, it shall be seltled amicably by the
parties or through any Alternative Dispute Resolution mechanisms.

(2) Where the parties are unable to settle the dispute in accordance
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with subsection (1) of this section, the parties may refer the dispute to the
Office of the Nigerian Financial Ombudsman for settlement.

35. Notwithstanding anything to the contrary in this Act or in any
law relating to the retention of f:ecords and for the purpose of this Act, the
Bank, system participants and service providers shall retain all records
obtained or generated in the course of payments, clearings or settlements for
aminimum period of six years from the date ofthe conclusion of transaction.

36. All electronic transactions under the payment systems shall be
digitally signed or encrypted in a manner that may be determined by the
Bank in accordance with international best practice.

PART VIII - OFFENCES AND PENALTIES

37.-(1) A person who contravenes the provisions of section 2 of this
Act or fails to comply with the terms and conditions subject to which the
authorisation has been issued under section 5 of this Act, commits an offence
and liable on conviction to imprisonment for a term of not less than one year
but not exceeding ten years or to a fine of not less than ten million Naira or
both and for a further fine of one hundred thousand Naira for each day the
contravention or failure continues.

(2) Any person who in any application for authorisation or in any
return ot other documents or in respect of any information required fo be
furnished under any provision of this Act, wilfully makes a statement which
is false in any material particular, knowing it to be false or wilfully omits to
make a material statement commits an offence and shall be liable on
conviction to imprisonment for a term of not less than one year but not
exceeding three years or to a fine of not be less than one million Naira or
both. |

(3) Any person who fails to produce or furnish aﬁy statement,
information, returns or other documents, which is the person's dutfy fo
produce or furnish, .or to answer any question relating to the operation ofa

payments system which is required by an officer making inspection under

Retention of
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this Act, commits an offence and liable on conviction to a fine of not less than
one million Naira or to imprisonment for a term of not less than one year or
both.

{4) Any person who discloses any information, the disclosure of
which is prohibited under section 28 (2) of this Act, commits an offence and
liable or conviction to-

(a) imprisonment for a term of not less than two years, or to a fine of
not less than Tive hundred thousand Naira orboth; and

(b) the payment of a compensation to the victim of the disclosure, of
anamount commensurate to the damage suffered as aresult ofthe disclosure,
where damages resulted.

(5) The Bank may withdraw any authorization granted under this Act
where-

(a) direction issued under this Act is not complied with within the
period stipulated by the Bank and where no such period is stipulated, within a
reasonable time; or

(b) a penalty imposed by the Bank under this Act or regulation is not
settled within a period of thirty days from the date it was imposed.

(6) Where any provision of this Act is contravened, in respect of
which no penalty has been specified, the person shall on conviction be liable-

(a) in the case of an individual, to a fine of not less than five miflion
Neaira and in the case of'a continuing contravention or default, a further fine of
ten thousand Naira for each day, during which the contravention or default
continues; and.

(b} in the case of a body corporate, to a fine of not less than fifteen
million Naira and in the case ofa continuing contravention or default, a further
fine of twenty thousand Naira for each day, during which the contravention or
default continues,

38.-(1) Where an offence under this Act is committed by a body

corporate-
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(a) any person, who at the time of the contravention, was in-charge
of or responsible for the conduct of the business of the company, shall be
liable to be proceeded against and punished in accordance with the
provisions ofthe relevant sections ofthis Act; and

(b) the body corporate shall on conviction be liable to a fine of not
less than N20,000,000.

(2) Nothing contained in subsection {1) of this section shall render
any person liable to punishment if he proves that the contravention took
place without his knowledge or that he exercised all due diligence to prevent
the contravention.

39.-(1) The Bank may where necessary, impose an administrative
penalty of not less than three million Naira or twice the amount involved in
such contravention or default on any person coniravening or committing a
defaultunder this Act.

{2) Where the contravention or default referred to in subsection (1)
ofthis section is a continuing one, the Bank may impose a further penalty of
twenty theusand Naira for each day the sontravention or default continues.

PART IX - MISCELLANEOUS

40.-(1) A civil action may be commenced against the Agency or its
authorized officers at the expiration of a period of 30 days after a written
notice of intention to commence the action has been served on the Agency
by the intending plaintiff or his agent and the notice shall clearly and
explicitly state the-

{a)cause of action;

(b)particulars of the claim;

(cyreliefwhich he claims; and

(d) name and place of abede of the intending plaintiff.

{2) The notice referred to in subsection (1) of this section and any
summons, or other documents required or authorized to be served on the

Agency under this Act orany other enactment or law, may be served by-

Administrative
penalties

Legal proceedings
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(a) delivering it to the Executive - Secretary of the Agency; or

(b) sending it by registered post addressed to the Executive -
Secretary of the Agency at the head office of the Agency.

41. Tn any action or suit against the Agency, no execution shall be
levied or attachment process issued against any property of the Apency unless
not less than three months' notice of the intention to execute or attach has been
giventothe Agency.

42, Inthis Act, unless the context otherwise requires-

"hank" means a bank licensed under the Banks and other Financial Institutions
Act orunder the repealed Banking Act or any other prior legislation;

"Banks and other Financial Institutions Act” means Banks and Other Financial
Institutions Act, Cap B3, Laws of the Federation of Nigeria, 2004;
"Beneficiary" means the person to whom payment is due;

"Board" means the Payment System Strategy Board established under section
10 ofthis Act;

"business day” means any day other than a Saturday, Sunday or public holiday
in Nigeria;

"Central Bank of Nigeria Act" means the Central Bank of Nigeria Act. (Act No.
7),2007;

“clear” or "clearing" means the exchange of payment insiructions between
system participants with a view to reconciling, confinming, perfecting or
honouring payment instructions;

"clearing system" means a system whereby system participants can exchange
data, documents and payment instruments and instructions relating to funds or
securities transfers to other system participants; 7
"Companies and Allied Matters Act” means the Companies and Allied Matters
Act, Cap C20, Laws of the Federation of Nigeria, 2004;

"digital certificate" means an electronic signature encrypted for giving the user
aunigue identifier;

"electronic funds transfer" means any transfer of funds which isfinitiated bya
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1 person by way of instruction, authorisation or order to a bank to debit or
2 credit an account maintained with that bank through electronic means and
3 includes point of sale transfers, automated teller machine fransactions,
4 direct deposits or withdrawal of funds, transfers initiated by telephone,
3 internet and card payments;

6 "Governor" and "the Deputy Governor'" means respectively the Governor
7 and Deputy Governors of the Bank appointed under the Central Bank of
8 Nigeria Act;

9 "holding company" means a holding company as provided in section 33 8(5)
10 (a) of the Companies and Allied Matters Act, 2004; |

il “member of the Board" includes the Chairman;

iZ "money" means notes and coins issued in accordance with section 20 of the
13 Central Bank of Nigeria Act and any other currency being legal tender in
14 Nigeria;

15 "national payments system" means the combination of all payment systems
16 in Nigeria,

17 "netting" means the determination by the system participant of the amount
18 of money or securities due, payable or deliverable, as a result ol setting offor
19 adjusting the payment obligations or delivery obligations among the system
20 participants, including the claims and obligations arising out of the
21 termination by the system participant , on the insolvency, dissolution or
22 winding up of any system participant or such other circumstances as the
23 system participant may specify in its rules, regulations or bye-laws of the
24 transactions admitted for settlement at a future date so that only a net claim
25 would be demanded or a net obligation be owned;

26 "Officer(s)" means officers and employees of the Central Bank of Nigeria
27 and the Agency established under section 15ofthis Act;

28 "Payer" means the person making payment to a beneficiary;

29 “payment clearing house” means an arrangement between two or’ more

30 system participants governing the clearing of payment instructions between



C 1876

" Payment Systems Management Bill, 2017 2017

R < T = S & e - Y

L L L L L o T o T N T T T N T s T S O
e - T e~ e e = - - B = Y T S =)

those system participants;
"payment device" means any terminal used for payment and settlement
inch_ldingAutomated Teller Machine and Peint of Sale terminals;
“payment instrection” means any instruction, authorisation or order in any
form, inciuding electronic means, to effect a payment;
"payment instrument” means an instrument, authority or a process enabling a
payer to issue a payment instruction;
"payment obligation" means an indebtedness that is owned by oneg system
participant to another system participant as a result of clearing or settlement of
one or more payment instructions relating to funds, securities or foreign
exchange or derivatives or other transactions;
"payment schemea" means a set of interbank rules, practices and standards
necessary forthe functioning of the payment services;
"payment systems arrangement” means procedures and services for the
processing of payment transactions;
"payment systems services" means all services involving interaction with the
payment, clearing and settlement systems, and payment system arrangements
as the Bank may designate from time to time;
"payment system" means a set of instruments, arrangements, banking
procedures and interbank funds transfer systems that ensure circulation of
money and includes mechanism for ¢learing and settlement of obligations to
make payment, but does notinclude-

(a) physical movement of cash;

(b)a system that does not make any provision for the transfer of funds
by payers orrecipients of funds;

{c) asecurities settlement system operated by persons licenced under
the Investments and Securities Act; or

(d) any other system whose primary purpose is not that of enabling
persons to transfer funds.

"person” means individuals and entities whether corporate or incorporate;
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"person ifi charge of Business of 4 body corporate” iricludes wianager,
director, manager, sectetaty or other priticipal officers of the company;
"public key infrastructure (PKI)" nieans d set of hardware, software, people,
policies, and procedures needed to create, manage, distribute, use, store, and
revoke digitdl certificates; _ | |

"Scheme Board" means any gi'eu'p of pers-on's cliarged with the
resj:iousiBiEii:y for the policy formulation in any payment or settlement
séheme; ' .

"security" medns any asset as miay be detenni_ned by the Bank, pledged by a
system p-articipant as collateral for meeting its settlement obligations;
"service provider" means a person who provides services involving
interaction with the payment systems, settlement systems, clearing systems
and payment system arrangements as the Bank may designate from time to
time; '

"settlement” means payment or dischaige of outstanding obligation that a
system participant owes to another system patticipant including security
settlement;

"settlement insttuction” means an instruction given to the settlement system
by or on behalf of a system participant to effect settlement of a payment
obligation or to discharge any other obligation of one system participant to
another system participant;

"settlement obligation" means an indebtedness that is owed by a system
participant to aiother system participant as a result of a settlement
instruction;

"settlement system" means a system established, operated or designated by
the Bank to facilitate the transfer of funds for the discharge of payment and
settlement obligations between system participants;

"settlement system operator" means the Bank, Nigeria Inter-Bank
Settlement System (NIBSS) or any other settlement systermn operator as the

Bankmay designate from time to time;.
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" "subsidiary” means.a éubsidiary company as defined in section 338(1) (e) of

the Companies and Allied Matters Act, and includes a subsidiary company ofa

* subsidiary;

"system participant” means a bank or any other person participating in the
payments system and includes the settlement system operators, system

providers and settfement system participants;

"system provider" means a company who operates an authorised payments

systent; and

* "the Bank" means the Central Bank of Nigeria.

43. This Bill may be cited as the Payment Systems Management Bill,
2017. '
. SCHEDULE -
[Section 18 (6)]
SUPPLEMENTARY PROVISIONS RELATING TO THE BOARD
Proceedings of the Board

1. Subject to this Act and section 27 of the Interpretation Act, the
Board shall have power to regulate its proceedings and may make standing
orders with respect to the holding of its mectings and those of its committees,
notices to be given, the keeping of minutes of its proceedings, the custody and
production for inspectioﬁ of su'cil minntes and such other matters as the Board
may, from time to time determine.

2. There shall be at least three ordinary meetings of the Board in
every calendar year and subject thereto, the Board shall meet whenever it is
convened by the Chairman and if the Chairman is requested to do so by notice
givén to him by not less than four other members, he shall convene a meeting of
the Board to be held within 30 days from the date on which the notice was
given. - -

3. Every meeting of the Board shall be presided’ovéi"by the Chairman
and if the Chairman is unable to attend a particular meeting, the Deputy

Chairman shall preside; provided fhat in the absence of the Chairman and the
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Deputy Chairman, the members'pyesent at the meeting shall elect one of

them to preside atthe meetmg Py

- 4. Aquorumata meeting ofthe Board shallbe eleven members
_ 5. The Board shall meet for thc conduct of its busmess at such
places and on such daysas the Cha1rman may appoint. ‘
6. Aquestionput before the Board at ameetmg shall be declded by

consensus and where___th.ls is not posmbl_e, by a majority of the votes of the

. members presentandvotmg

7. The Chairman shall in the case of an equahty of votes, have a
casting vote in a.ddmon tohis dehberatlve vote.

8. Where the Board seeks the advice of any person ona partlcular

. maiter, the Board may invite that person to attend for such perlod as it deems

fit, but a person who is invited by virtue of thls paragraph shall not be
entitled to vote at any meeting of the Board and éh_a]_l not count towards the
quorum. '
Commzttees
9. The Boardmay appoint onz or more cormmtwes to carry out on
behalf of the Board such of its functions as the Board may determine and
reportion any matter with which the Board is concerned.
10. A comunittee appoinited under paragraph 9 of this Schedule
shall be presided over by a menfber of the Board and shall consist:of such
number of persons (not necessatily all members of the Board) as, may be

determined by the Board. A person other than a member of the Board shalt

" hold office on the committee in accordance with the terms of his

appointment.
11. A decision ofd ddmmﬁsttee of the Board shall be of no effect
untilitis sonfirmed by the Board.
Miscellaneous
12. The fixing of the seal of the Body shall be authenticated by the

signature of the Chairman and the Secretary to the Board.
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13. A contract or an instrument which, if made or exe_cuted by any
person not being a body éofp,ora;_te would not be required to be under scal, may
be made or executed on behalf of the Agency by the Executive Secretéry orby
any person generally or spe.ciﬁczilly authorized to act for that purpose by the
Board. .

14. A document purporting to be a contract, an instrumérﬁt or other
document signed or sgaled on behalf of the Agency sha]l be received in
evidence and uhl\ess the contrary is proved, be presumed without fiyrther proof
to have been properly signed or sealed. _

15. The validity of any proceeding of the Board or its committees
shall not be affected by-

(a)any vacancy in the m_er_nbership ofthe Board or its committees

(b) reason that a person not entitled to do so took part in the
proceedings; or ' N

(c)any defect in the appointmentofa niember_.

16. Any member of the Board or committee who has‘ a personal
inferest in any arrangement entered into or proposed to '_be considered by the
Board or any committee shall-

(a) ‘disc:lose his interest to the Boér_d orcommittee; and

(b)not vote on any qluestion relating to the arran, gement,

EXPLANATORY MEMORANDUM
(This note does not form part of the above Bill but is intended
to explain its purport)
This Bill seeks to create le oal, institutional and regula.tofy framework to ensure
transparency, effective énd efficient management, administration and
operation of payments, clearing and sett]eménts systems in Nigeria; provide
uniform, comprehensive and effective mechanism for settlement of disputes
arising from payments system management; create certainty and predictlabiliiy

and institutionalize best practices in payments system management in Nigeria.



