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MORTGAGE INSTITUTIONS (AIWENDMLENT) ACT, 2016

EX_PLANATORY

This Atf amends the Mortgage Institutions Act C
by reviewing the_ prescribed penalties,

O

MEMORANDUM
ap. Ml 9, Laws of the Federation of Nigeria, 2004
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MORTGAGE INSTITUTIONS (AMENDMENT) ACT, 2016
ARRANGEMENT OF SECTIONS

Section:

bl O e

Amendment of Cap. M19, LFN, 2004,
‘Amendment of sections 1, 2 anc_i 17.

Amendment of section-i5, :
Amendment of sections 20 and 21.
Citation.




/ e MORTGAGE INSTITUTIONS (AMENDMENT) ACT, 2016
S e ABil
For -

An Act to amend the

2004 by reviewing the prescrlbed penalhes, and for related matters.

| . [ ]
ENACTED by the National Assembly ofthe Federal Repubhc of Nigeria —

aws of the, F ederation of Nigeria, 2004

1, "The Mortgage Institutions:Act Cap: Ml 9,L
)JS amended as set out in this Act

(in this-Act referred 10 as “the Prme1pal Act”

: €j 2. Sections 1 2) and (3) and 2(7) and'17 (3) of flie Piincipal Act are amended by
' subsﬁtutmg for the expressmn, «N100", the expression, “N1000”.

3. Section- 15 (4) of the Pnnclpal Actis- amended by substltutmg for the expressmn,
“N2007, the expressmn, “N20, 000”

4, Seetlons 20 and 21 of the Prmclpal Att are: amended by subst1tutmg for -the
,expressmn, “N10,000%, the expressmn, NlOO OOO”

5. T]:us Act may be cited as the Mertgagelnstl.tdtlons‘(Amendment) Act, 2016.

Mortgage Institutions Act Cap M19, Laws of the Federation of Nigeria,

Commencement

Amendment of
"Cap. M19, LFN,
2004

Amendment of

" sections 1, 2

and 17

Amendment of
section 15

Amendment of
sections 20
and 21

Ciiation
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1, CERTIFY, IN ACCORDANCE WITH SECTION 2 (1) OF THE ACTS
AUTHENTICATION ACT CAP. AZ, LAWS OF THE FEDERATION OF NIGERIA 2004,
THAT THIS IS A TRUE COPY- OF THIS BILL PASSED BY BOTH HOUSES OF: TH_E

. NATIONAL ASSEMBLY

MOHAN[MED ATABA SANI—OMOLORI
CLERK TO THE NATIONAL ASSEMBLY

[f” DAY oF¥ JANUARY,;OU

G
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Schedule to the Mortgage Institutions (Amendment) Bili, 2016

(SHORT TITLE | LONG TITLE OF THE BILL | SUMMARY OF THE | DATE PASSED DATE PASSED BY
OF THE BILL | CONTENTS OF THE BILL BY THE SENATE | THE HOUSE OF
, 1 | REPRESENTATIVES
Mortgage An Act to amend the Morigape | This Bill amends the Mortgage | 22" November, 7% June, 2016
@ Institutions Institutions Act Cap. M19, Laws of | Institutions Act Cap. M19, Laws of | 2016
' . (Amendment) Bill, | the Federation of Nigeria, 2004 by | the Federation of Nigeria, 2004 by
2016. reviewing the preseribed penaliies; | reviewing the prescribed penalties.
and for related matters. o

I certlfy that this Bill has been carefully compared by me with the decision reached by the National Assembly and found by me to be true
and correct decision of the Houses and is in accordance with the P ovisions of the Acts Authentication Act Cap. A2, Laws of the l“ederatmn

of ngena, 2004, : . HAW gl ) ) .;
| ~ MOH D ATABA SANI-OMOLORI

Clerk to the National Assembly

\ Q $ % | o 4% DayofJauulary,%Z(}l’f
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. Fel UHAMMADU BUHARI GCFR
’ u:f‘ n.uurj, aott Pre31dent of the Federal Republic of Nigeria
Day of January, 2017
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