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ABILL

FOR

H

- ANACT TO AMEND THE NIGERIAN INVESTMENT PROMOTION COMMISSION

'ACT LFN N117, 2004, To PROVIDE FOR_ THE PAYMENT OF ALL MONIES

RECEIVED BY THE COVIMISSION INTO THE FEDERATION ACCOUNT IN

(ACCORDANCE WITH SECTION 02 OF THE CONSTITUTION OF THE FEDERAL

REPUBLIC OF NIGERIA 1999 (AS AMENDED)
Sponsared by Hon. Gyang Istifanu& Dung
| o v [
ENACTED by the National Assembly of the Federal Republic of
Nigeria' _
- L The N-lgerian Investment Promotion Comimission Act {in this
Bill referred ioas the “Principal Act™)is amended as setoutin thIS Bill.
2. Section'12 of the Principal Actis amended by the insertion ofa
newsub- sectlon 3: 7 |

T

’ “{3) Without prejuchca to fhls sectmn all momes received by ot on

' beh’alf of the Commlsswn shall be r@celpt@d and shall be paid into the
B Federation Accouniwifhm 24 houts of recelpt orthe next workmg day

T’ms Bﬁi may” be c1ted as the ngf:nan Ihwestment Promotion

Commmsmn (Ameta.d.mént) B111 2017.
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Th;s Bil sﬁeks to"amend ﬂ:ie Niwenasﬁ 1nvesmie’nt Pmmctmﬁ Commrssron
Act LFN Nli’] 2684 to prowde for the paymeﬁt of all monies recewe:d by

the- C@mmmsmn mta the Federation Account in. accordaﬂce with Section

C 65
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