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A BILL
FOR

AN ACT To PROVIDE FOR THE REPEAL OF THE NATIONAL HOUSING FUND
ACT, 1992 AND TO ESTABLISH THE NATIONAL Housmé TrUST FUND ACT,
2017 AND FOR RELATED MATTERS
Sponsored by Hon. Abdullahi Umar Faruk
. [ 1
ENACTED by the National Asserubly of the Federal Republic of
Wigeria: | ‘ |
PART I - ESTABLISHMENT OF THE NATIONAL HOUSING TRUST FUND
AND IT's BOARD OF TRUSTEES :
_ 1.-(1) There 1s hereby e;tablished a find to be known as the
National Housing Trust Fund(in his Bill referred to as“the Fund™).
(2) The Fund: '
(é) shall be a body corporate with perpetoal succession and a
comrnon seal; and - '

(b) may sue and be sued in its corporate name,

(3) Any contribution prescribed under clauses 13 and 14 of this Bill _

or any money required under this Bill shall be paid into the Fund.
2.. The Objéctives ofthe Fund shall be to: ) ‘
.(a) facilitate the mobilization of fund for thg provision of houses
forNigerians ataffordable prices; | |

(b) ensure the constant supply of loans to Nigerians for the

purposes of building; purchasing or improving their houses and re-

financing of mortgages;

develo’pmenf; '
(d) encourage the development of specific programmes that would

ensure effective financing of housing development, in particular, fow cost

(¢) provide incentives for the ’éai:_ital market to invest in property .
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| housing for low Income earners;,
2 (e) provide proper policy guidelines on the allocation of resources and
3 funds between the housing sector and other sectors of the Nigerian economy;
4 (f) provide long-term loans to mortgage institutions for on-lending to
5 contributors to the fund; .
6 (g) provide loans td pri.vate developers, housing corporations and
7 housing cooperatives for the purpose of development of housing estates for
8 cox;tributors to the Fund,;
9 (h) provide loans to private developers, housing corporations,
10 housing cooperatives, to enable them develop low cost housing and also
{1 encourage the development of specific programmes that would ensure
12 effective financing of such low cost housing development especially for low
i3 income earners; and
14 (i) carry out any other activities relating to housing as may be
15 determined and approved by the Board of Trustees establisﬁed under clause 3
16 ofthisBill. _

Ef?f;ed ;’,Zfif,‘r’faﬁe“ 1-7 3. There is hereby established for the administration of the F und, a

E:;’gmg Trust 18 bodytobeknownas the National Housing Trust Fund Board of Trustees (in this
19  Billreferredtoas "the Board of Trustees"). _

SF$§§$¥; 20 4.-(1) The Board of Trustees shal consist of:

of Trustees 21 {a) aChairman who shall be a respectable and credible Nigerian;
22 (b) arepresentative each of:
23 ({)the F_ederal_ Ministry of Finance,
24 (11} the Federal Ministry of Housing and Urban Development,
25 (iii) the Nigeria Labou;’ Congress,
26 . (iv) the Senior Staff Consultative Association of Nigeria,
27 (v) the Nigeria Employers Consultafive Association;
23 (c}the Managing Director of the Federal Mortgag'é: Bank of Nigeria.
29 {2) The Chairman and members of the Board of trustees shall be
4]

appointed by the President,
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5.-(1) Subject to the provisions of this Bill and Section 27 of the
Interpretation Act, the Board of Trustees may make standing orders
regulating its proceedings or those of its committees.

(2) The Board of Trustees shall meet not less than four times in a
year at such places and on such days as the Chairman may determine and
subject thereto, the Board of Trustees shall meet when it is summoned by the
Chairman; and if tae Chairman is required to do so by notice given to him by
not less than 5 other members, he shall summoﬁ a meeting of the Board of
Trustees to be held within 14 days from the date on which the notice is given.

(3) At any meeting of the Board of Trustees, the Chairman shall
preside but if he is absent, the members present. it the meeting shall appoint
one of theirnumber to preside at be meeting.

(4) The quorum of the meeting of the Board of Trustees shall be
Tour.

(5) Where standing orders made under sub-clause (1) of this clause
provide for the Board of Trustees to co-opt persons who are not members,
such persons may be co-opt—éd to give advice on any matter referred to them
by the Board of Trustees, but such persons co-opted shall not be entitled to
vote thereat or count towards a quortm.

(6) Subject to its standing orders, the Board of Trustees may
appoint such number of standing and ad-hoc committees as it shall think fit
to consider and report on any matter with which the Board of Trustees is
concerned,

(7) Every committee appoinied under sub-clause (6) of this clause
shall be presided over by a member of the Board of Trustees and shall be
made up of such number of persons, but not necessarily members of the
Board of Trustees, as the Board of Trustees may determine in each particular
case.

(8) The quorum of a committee set up by the Board of Trustees

shall be as may be determined by the Board of Trustees.

Proceedings of
the Board of
Trustees
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{9) A decision of a committee shall be of no effect until it is confirmed
by the Board of Trustees, -

{10) The fixing of the seal of the Fund shall be authenticated by the
signature of the Chairman and the Secretary or the Secretary and such other
person authorised by the Board of Trustees io Bill for that purpose.

(11} A coniract or all instrument which, if made or executed by any
person not being a body corporate, would not be required to be under seal, may
be made or executed on behalf of the Fund by the Chairman or the Secretary or
by any person generaliy or specifically authorised to Bill for that purpose by the
Board of Trustees.

(12) A document purporting to be a contract, an instrument or other
document signed or sealed on behalf of the Fund shali be received in evidence
and, unless the contrary is proved, be presumed without further proof, to have
been properly signed or sealed.

6. The Chairman and members of the Board of Trustess shall hold
office for a term of 4 years on such terms and conditions as may be specified in
their letters of appointinent and may be re-appointed for a further term of 4
years and no meore,

7. Notwithstanding the provisions of clause 6 of this Bili, a member
of the Board of Trustees shall cease to hold office as a member of the Board of
Trustees if-

(a) he resigns his appointment as a member of the Board of Trustees
by anotice, under his hand, addressed to 'the president;

{b) he becomes of unscund mind;

(c} he becomes bankrupt or makes a compromise with his creditors;

{d} he is convicted of a felony or of any offence involving dishonesty
or corruption;

() he becomes incapable of carrying out the functions of his office
either arising from an infirmity of mind or body; or

(f) the President is satisfied that it is not in the interest of the Fund or in
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the interest of the public for the person to continue in office and notifies the
member in writing to that effect.

8. The Chairman and members of the Board of Trustees shall be
paid such emolurmnents and allowances as may be approved, from time to
time, by the Federal Government.

9. The Fund shall for the purposes of attaining the objectives of
the Fund under this Bill have power to:

_ (a) acquire, hoid, alicnate or otherwise deal in movable and
immovable property;

(b) enter into any contract or other transactions; and

(¢) carry out such activities as are incidental or relating to the
attainment of the objectives of the Fund under this Bill.

10. The Board of Trustees shall, subject to the general direction of
the Minister, have the responsibility for:

(a)administering and superintending the affairs of the Fund;

(b} formulating policies and guidelines for operations of the Fund
and ensuring their implementation;

{c) approving afinual reports and statements of accounts of the
Fund;

(dyappointing and approving fees for external audifors; and

{(e) carrying out any .other Billivities relating to housing as the
Minister may, from time to time, determine. -

PART 1 - STAFF OF THE FUND

11.-(1) There shail be appointed for the Board of Trusiees a
Secretary to the Fund who shall: '

{a)be appointed by the President;

(b) be responsibleto the Board of Trustees;

(c)be the chief executive and accounting officer of the Fund;

(d) beresponsibie for the day-to-day administration of the Fund;

(¢) keep the records and proceedings of the meectings and conduct
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the correspondence of the Board of Trustees: and

(f) perform éuch other duties as the Board of Trustees or the Chairman
may, from time to time, determine or assign.

(2) The Secretary to the Fund appointed under sub-clause (1) of this
clause shall hold office fora term of 5 years and may be reappointed for another
term of 5 years and no more.

{3} The Board of Trustees shall appoint such other categories of
officers or staff for the Fund as may appear expedient and necessary for the
properand efficient performance of the Fund.

12. The terms and conditions of service including remuneration,
allowances ofthe Secratary and other employees of the Fund shall be as may be
determingd by the Federal Government.

PART ITT - CONTRIBUTIONS AND MANAGEMENT OF THE FUND

13. Theresources ofthe Fund shali consist ofthe follewing; that is:

() contributions by employees in both the public and private seciors
ofthe Nigerian economy af such rates as specified in clause 14 of this Bill; and

{b) financial contributions by the Federal Government for lon g-term
housing fcans.

14.-(1) Any employee eaming the national minimum wage and above
in either the public or private sector in Nigeria shall contribute 2.5 per centum
ofhis basic monthly salary to the Fund.

{2} Any self-employed person earning the national minimum wage
andabove shali contribute 2.5 per centum of his monthly income.

(3} Any employes or self-employed person earning less than the
national minimum wage shali not be required to contribute to the Fund.

(4} An interest rate of not more than 2 per centum shall be payable on
any contribution made under sub-clauses (1) and {2} ofthis clause.

{5) The Federal Government may alsc make any grant of money in
either Naira or foreign currency to the Fund as the Government may, from time

totime, determine.
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15.-(1) The Fund shall be:

{a) administered by the Board of Trustees established under clause
3 ofthis Bill; and

{b) managed by the Federal Morigage Bank of Nigeria (in this Bill
referred to as “the Bank”) in an agency capacity for a fee and on such terms
and conditions as may be determined, from time to time, by the Board of
Trustees.

(2) The Board of Trustees and the Bank shall ensure that:

'(a) the proceeds of the Fund are utilized:

() to finance the housing sector through wholesale mortgage
lending to mortgage institutions;

{ii) for the granting of heusing estate development loans to housing
corporations, housing cooperatives and estate developers;

(b} the objectives and functions of the Fund are effectively carried
out by the Board of Trustees, the Bank, mortgage instiwtions and any person
or body corporate who takes the housing estate development loan from the
Fund.

(3) The administrative expenses of the Bank shall be met from
management fees paid to the Bank by the Fund, and for the avoidance of ali
doubts, the administrative expenses of the Bank shail not be met from the
interests accruing on loans granted to the primary mortgage institutions or
other contributions to the Fund and any ofher investments made with the
resources ofthe Fund.

16. A mortgage institution registered under the Morigage
Institiutions Bill shall utilize the proceeds from the Fund to fimance morigage
lending in accordance with the provisions of this Bill.

17.-(1) An employer who bas in its employment an employee
earning the national minimum wage and above in both the private and public
sectors of the Nigerian economy shal! deduct 2.5 per centum of the monthly

salary of the employee as the employee's contributions to the Fund.

Management of
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Cap. 231 LFN
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2) The amount deducted pursuant to sub-clause (1) of this clause
shali be remitted into the Fund through the Bank not later than one month from
the date of making the deduction.

(3) Any primary mortgage institution approved by the Board of
Trustees on the recommendations of the Bank may assist in collecting or
receiving contributions from employees in the private sector of the economy
fnto the Fund.

(4) Any amount collected by a primary mortgage institution under
sub-clause {3) ofithis clause shall be remitied to the fund through the Bank not
fater than one month from the receipt of such collection;

{3) Any amount deducted under sub-clause (1) of this clause and
remitted to a primary meortgage institution shall be remitted into the Fund not
later than a month from the date of receipt of.

18.-(1) The provisions of sub-clauses {1} and (2) of clause 17 of this
Bili shall apply to all seif-employed persons who shall remit the deduction into
the Fund through the Bank every month.

{2) The contributions and the remittance made pursuant to sub-
clauses (1) and (2) of clause 17 of this Bill shall be remitted to the Fund through
the Bank by a primary mortgage institution.

(3) Any contributions received by a primary mortgage institution
from self-employed persons shall be remitted to the Fund through the Bank not
later than one month from the date of the receipt to such coniributtons.

{(4) The emptoyer shall record the amount of contribution deducted
every month in the passbook of the employee.

19. The Bank shall credit all moneys received by it under this Bill into
the Fund immediately onreceipt of such money.

20.-{1) A mortgage institution licensed under the Morigage
Institutions Bill and certified by the Central Bank of Nigeria for accessing the

Fund shall Qualify for loan from the Fund on such terms and conditions
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governing the disbursement of the Fund as may be preseribed by the Board
of Trustees.

(2) Any Jong-term loan to any mortgage institution for on-iending
to contributors to the Fund shail be used for the following purposes, that is:

(a) building, purchasing, renovating or improvement ofresidential
houses; and

(b) any other activities relating to housing development and
ownership as the Minister may, on the recommendation of the Board of
Trustees, approve from time to time.

(3) Any housing estate development loan cranted to a private
developer, housing corporation or housing cooperative shall beused for:

(a) consiruction of housing estates for contributors to the Fund;

(b) investment in the development of low cost housing for low
income earners and the development of specific programmes that would
ensure effective financing of such low costhousing development; and

{c) any other activity relating to heusing devzlopment and
ownership which shall be determined by the Board of Trustees.

{4y The Minister may on the recommendation of the Board of
Trustees and by regulations published in the Federai Gazette, specify the
terms and conditions for the repayment of any loan obtained pursuant to sub-
clauses {2) and (3) of this clause.

21.-(1) Any loan obtained from a mortgage institution by an
individual contributor to the Fund shall be secured by a first mortgage on the
property to which the loan relates.

(2) Any loan granted by the Bank under subclaunse (2) of clause 20
ofthis Bill shall be secured by:

{(a)ireasury bills; or w

(b} a title deed of the property owned by the borrower or its
directors; V

(c) debentures, indemnity bonds and any other financial

Security for the
loans from the
TFund
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instruments: or

(d) other securities as.may be approved by the Board of Trustees from
timetotime.

(3) Any housing estate development loan granied to a private
developer, housing corporation and housing cooperative shall be secured by:

(=) a first mortgage on the property to which the loan relates;

(b) treasury bills;

(c)title deed of the property owned hy the borrower;

(d) title deed of the property owned by its directors or by private
developer, housing corporation or housing cooperative; or

(e} bentures, indemnity bonds and any other financial instrument;

{{) other securities as may be approved by the Board of Trustees, from
time to time.

(1) The Bank shall not have access to the Fund or release any
resources as a housing estate development loan to a private developer, housing
corporation or housing cooperative unless under the cover of a sales and
administration agreement executed between the Rank and the private
developer, housing corporation or housing cooperative,

(5) The sales and administration agreement referred to in subclause
(4) of'this clause shall be registered in the Land Registry.

22.-(1) A loan made by the Bank to a mortgage institution for lending
to contributors to the Fund shall be at an interest rate as determined by the Bank
from time to time however that the interest payable shall not be more than the
per centum as determined of the interest rate payable, by the Bank, to
contributors to the Fund.

(2) Amortgage institution shall be allowed a spread as determined by
the Bank above the rate t he Bank charged the mortgage institution and the
mortgage institution shall fend to individual contributors at an interest rate to
be determined by the Bank.

(3) The interest for each loan to the mortgage institutions and to
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contributors shall be fixed for the duration of the loan and computed at
simple interest.

(4) Any loan obtained from a morigage institution by anindividual
contributor under this Bill shall be repayable over a period of time not
exceeding 3¢ years.

(5) Interest rates on loans obtained for housing estate development
from the Bank by estaie developer, housing corporafion or housing
cooperative shall be determined by the Board of Trustees.

(6 Any other terms and conditions for accessing the housing estate
development loan shall be determined by the Boeard of Trustees.

23.-(1) Any contributor who has not obtained a housing loan from
the Bank shall be entitled to withdraw portions ofhis total contributions with
the accrued intereats in the following circumstances:

(a) thirty per centum after 10 years of participation;

{b) fifty per centum after 15 years of participation;

{c)yseventy per centum after 20 years of participation;

(d) a balance of 100 per centum at 60 years of age, and payment
shall be made within four months of making the application.

(2) A contributor who has not obtained a housing loan from the
Rank and who becomes incapable of earning an income for the purposes of
continuing to make contributions into the Fund as specified in this Bill, shall
be eligible to arefund of his contributions and the accrued interest.

(3) Any contributor who has obtained a housing loan from the Bank
and has:

(a) attained the age of 60 years;

(b) retired from his employmient;

(¢) become incapable of continuing the -contribution tothe fund; or

(d) come under such other conditions as may be specified by the
Board of Trustees from time to time, shall apply to have hig total

contributions applied to the credit ofhis loan account.

Refundtoa -
contributor before
and after retirement,
etc. 1993 No. 73
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{4) Any contributor who has obtained a housing loan from the Bank
and is also a contributor to the Nigeria Social Tnsurance Trust Fund established
under the Nigeria Social Insurance Trust Fund Bill may have the total or part of
his coniributions to the Nigeria Social Insurance Trust Fund remitted to the
Fund.

(53 The contributions of a deceased contributor who has not obtained
a housing loan shall be paid to his legal personal representatives who present to
the Bank, letters of administration of the estate ofthe deceased issued from the
Probate Registry.

24, The Fund and the refund of any contributions made under this Bill
shall be exempted from the payment of tax.

25. The Bank as an agent of the Board of Trustees and manager of the
Fund shall have access at all reasonable times to any office, books of account,
or documents relating to the ;ieductions made by any emplover or self-
employed person in accordance with this Biﬂ and may make any examination
and inquiry necessary to obtain information for the purposés ofthis Biil.

26,-(1) The Bank shall_ render perioﬁic account on the Fund to the
Central Bank of Nigeria and the Board of Trustees in such a form and at such
times as the Ceniral Bank of Nigeria or the Board of Trustees may direct, from
time to fime.

(2) The Bank shall render annual returns to all contributors showing,
inter alia, tota! contributions, accrued interest and balance to date.

‘ (3) A mortgage institution which has cbtained a loan from the Bank
shall render retuins to the Bank in such form and manner as the Minister on the
recommendation of the Board of Trustees may, from time to time, specify.

PART IV - OFFENCES AND PENALTIES

27.-(1) Any employer who:

(a) fails to make deductions from the salaries of his employees as
required by this Bill; or

{b) deducts any sum of money from the salaries of his employees for

R
T
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i the purposes of the Fund and fails to remit the money so deducted to the
2 Fund, commits an offence under this Bill.-
3 (2} Any person who commits an offence under sub-clause (1) of
4 this clause shall be liable on conviction:
5 (a) in the case of abody corpotate, ioafme ofN250,000;
6 {bp) in the case of an individual who is the employer or a staff in the
7 employmsnt of an empioyer and who is authorised to make deductions or
8 payment to the Bank or to a mortgage institution, to imprisonment for a term
9 not exceeding 5 years or toafine of N50,000 or both,
10 {3) Any self-employed person who fails to make dedwctions or
11 deducts and fails to remit to the Bank ortoa primary mortgage instituiion

12 any money due the Fund, cémmits an offence and shall be liable on
13 conviction: ‘
14 (a)inthecaseof abhody corporate, toafine of N50,000; or
15 gb) in the case of an individua, to imprisonment for a term not less
16 than oneyear or to a fine of N10,000 or both.
17 {4} Any person who prevents or obstructs the deduction or
18 remittance of the contributions due to the Fund under this Bill, comimits an
19 offence and shall be liable on conviction to imprisonment for a term not
20 exceeding one year or toafine 0fN10,000 or both.
21 (5) The institution of proceedings or imposition of a penalty under
22 this clause shall not relieve any employer or & self-employed person from
23 liability to pay to the Fund such money payable under this Bill
24 28. Any person who for the purposes of evading payment of 8y  opences of
25 deduction or contribution made by him or some other person or who for the Z?:i(eﬁggi?ff A

misrepreseniation

26 purposes of obtaining any benefit for him or some other person under the
27 Fund, knowingly makes:
28 (a) any false statelment;
29 (b) misrepresentation; or
30 {c) produces or fumishes any document or information which he
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lnows to be false in any material particular, commits an offence under this Bill
and shall be liable on conviction to imprisonment for a term of 3 vears or to a
fine of N20,000 or both,

29. Any person who fails to produce any documént or infermation
required for inspection or examination commits an offence and shall he fiabie
onconviction: _ o

(a)inthe case ofa body corporate, to a fine of N250,000; or

(b} in the case of an individual, to imprisonment for a tertn nct

“exceeding one year ortoa fine of N1 0,600 orboth.

30. The Federal High Court shall have jurisdiction to try ail offences
underthis Bili,

31.-(}) The court before which any person is convicted of an offence
under clause 28 of this Bill, may without prejudice to any civil remedy, order
that person to pay to the Fund ihe amount of any conftributions due and anv
interest or penalty on the contribution, certified by the Board of Trustees to be
due from that person to the Fund for the credit of that person and where
applicable to the credit of the employees concerned.

(2) Notwithstanding anything contained in any limitation law or any
other law, contributions under this Bill together with any interest or penalty
payable may be recovered by an Billion at any time within 12 years from the
date when the contribution or penalty becomes due.

(3) An Billion for the recovery of contribution or other penaity under
this clause, may be instituted in the name of the Board of Trustees or by any
officer in the Bank orby any other verson authorised by the Board of Trustees.

PART V - MISCELLANEQUS PROVISIONS

32. The Minister may, on the recommendation of the Board of
Trusteeé, make regtﬂations generally for the implementation of the provisions
ofthisBill.

33.-(1) The National Housing Fund Bill 1992 (in this Bili referred to

as "the repealed enactment™) is hereby repealed,
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{2} Accordingl&; the National Housing Fund established under the
repealed enactment is herehy dissolved.

(3) The repeal of the enactment menticned in subclause {1} of this
shaif not affect anything done or purported to be done under the repealed
enactment

34.-{1) There shall be vesied in 1he Fund establisked unger this Bill

~

and without further assurance ail asscis, funds, resources ang other movable

or immovabls property wihich immediately before the commencement of

this Bill were vosted in the HWatlonal Housing fund axisting immediately

be**ore*hecommenc.,ne Tofihis Bt

o <t

E

{25 Al

3 Afl rights, imteresis, obligations cnd lizbifities of the Mational
Housing Fund existing immediaiery before the commencement o1 fthis Bil

under any confract or Instriments, of in ow or gty

i by virue of
this Bill be assigned to and vested in the Fund established under tais Bilk.

(3) Ariy contract or insirument as referrad to in wb«é%apsa {2y of
this clause shall be of the same force and effect against or in favour of the

Fund esiablished under this Bill and shall be enforced as fuily and

sing Fund existing immediately
d estsblished under this Bill
had heep namerd ihe?cin o had heena porty thereto,

{4y The Fund established underthis Bill shall be subiget to all the

obligations and liabilities to which the M tiona!l Housing Fund sxisting
immediately before the commensement ofthis Bill was subiect and all other
persons shall, as from the comrﬁencement of this Bill have the same rights,
power and remedies agamst tne F ui‘iG established under this Bill as they, and
against the MWational riousm g Fund existing immediately before the
commencement ofthis Bill. =

{3} Any 1:)ceef‘mg or canse of action pending or existing
immediately befere b@commencemem of this Biil in respect of any rights,

interests, obligation or. liabiiity of the Nataondi Housing Fund existing

Transitivnal

Droy
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immediately before the commencement of this Bill may be continusd, or as the
case may require, be commenced and the determination of a court of law,
tribimal or other authority or person may be enforced by or against the Fund
established under this Bill to the same extent that such cause of action or
determination might have been continued or commenced or enforced by or
against the National Housing Fund as ifthis Bill had not been made.

(6) Notwithstanding the provisions of this Bill but subject to such
directions as maybe issued by the Fund established under this Bill, a person
who immediately befors the commencement of this Bill held office in the
National Housing Fund existing immediately before the commencement of
this Bill shali be deemed to have been transferred to the Fund established under
this Bill on terms and conditions not less favourable than those obtaining
immediately before the commencement of this Bill, and service in the National
Rousing Fund existing immediately before the commencement of this Ril
shall be deemed to be service in the Fund established under this Bill for
PUIPOSSs Or pension.

(7) Any regulations, orders, bye-laws or notices made or issued or
deemed to be made or issued by or for the purposes of the National Housing
Fund existing immediately before the commencement of this Bill shall be
deemed to have been made or issued by or for the purposes of the Fund
established under clause 1 of this Bill and shall continue in force until revoked
or amended, subject to such modifications as may, from time to time, be
applicable to the Fund estabiished under this Bill.

{8) The Minister may if he thinks fit, within the I2 months after the
commencement of this Bill, by order published in the Federal Gazette, make
additional transitioﬁaf or saving provisions for the better carrying out of-the
objectives ofthis clause.

35. Inthis Bill, unjess the context otherwise requires:

"Bank" means the Federal Mortgage Bank of Nigeria;

"Board of Trustees" means the Trustees of the National Housing Trust Fund
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1 established under clause 3 of this Bill;
2 "confribution” means deductions made from salary or income of
3 contributors in accordance with this Bill;
4 neontributor” means an employee or worker or a self—employed person
5 whose contributions from salary or income are made and paid into the Fond
6 in accordance with provisions of this Bill;
7 "housing estate development loan” means the system of lending money 1o
$ private estate developers, housing corporations, housing cooperatives under
9 this Bill or regulations made thereunder for the development of housing by
10 the Bank;
1 "Minister" means the Minister charged with responsibility for matters
12 relating to housing and urban development and "Ministry” shaﬁ be
i3 construed accordingly; |
4 "mortgage institutions” includes primary mortgage institution licensed
15 ander the Mortgage Institutions Bill and certified by the Ceniral Bank of
16 Nigeria to access the Fund for loans for on-lending to contributors;
17 "on-lending" means the systems of retail mortgage lending o individual
18 contributors by mortgage institutions under this Bill or under any
19 reg;ﬂaﬁoﬂsInadethereundeﬂ
20 nwholesale mortgage lending" means the system of Jending money by the
21 Bank to morigage institutions under this “Bill or regulations made
22 thﬁreunder and
23 "worker" means employees to whom salaries are paid and include self-
24 employed persons who deriveincome from their employment.
a5 3%, This Bill may be cited as the National Housing Trust Fund Bill,  short Title
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EXPLANATORY MEMORANDUM
The Bill seeks to repeal the National Housing Fund Bill 1992 and establish the
National Housing Trust Fund to facilitate the mobilization and disbursement of
funds with the primary goal of ensuring that all Nigerians own or have access to
decent, safeand. sanitary mass housing accommodation at affordable cost with

secure tenure.



