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INTERNATIONAL CENTRE FOR SETTLEMENT OF INVESTMENT DISPUTES
(ENFORCEMENT OF AWARDS) REPEAL AND RE-ENACTMENT Bit.t, 2016

ARRANGEMENT OF CLAUSES

Clause:

I Repeal of the International Centre For Settlement Of Investment
Disputes (En forcement Of Awards)Act, Cap 120 LFN 2004

2. Re-enactment of the International Centre For Settiement Of
Investment Disputes (En forcement Of Awards) Act, Cap 120 LLEN
2004

3. I-nforcement of the International Investment Dispute Award

4. Powerto make rules of Court
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AN ACT TO REPEAL AND RE-ENACT THE INTERNATIONAL CENTRE FOR
SETTLEMENT OF INVESTMENT DISPUTES (ENFORCEMENT OF AWARDS)ACT.
CAPI120LFN 2004

Sponsored by Hon. Emmanuel Udende
l ]

ENACTED by the National Assembly of the Federal Republic of
Nigeria-

l. The International Centre For Settlement of Investment i)iSpmes
(Frforcement of AwardaY Act. Cap 1201 FN 2004 (in thi< Bl referred to as
the "Principal Actis repealed.

2. fhe lnwrﬁational Centre For Scitlement ol Investment
Disputes (Enforcement of Awards) Bill is enacted as follows:

(1) Where for any reason it 1s necessary or expedient to enforce mn
Nigeria an award made by the Intemational Centre for Settlement of
Investment Disputes, a copy of the award duly certified by the Sccretary-
General of the Centre: atoresaid, if filed in the Court of Appeal by the party
seeking its recognition for enforcement in Nigeria, shall for all purposes
have effect as if it were an award contained in a judgment of the Court of
Appeal, and the award shall be enforceable accordingly.

(2) A party dissatisfied with the judgement of the Court of Appeal
with respect to the terms of the enforcement may. apply to the Supreme
Court for consideration of the terms of the enforcement.

3. The presidentof the Court of Appeal may make rules of court or
mav adaptany rule of court necessary to give effect to this section.

4. This Bill may be cited as the International Centre For Settlement

of Investment Disputes (Enforcement of Awards) (Repeal and Re-

cnactment) Bill, 2016.
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EXPLANA'I‘(-)RY MEMORANDUM
This Bill repeals and re-e.nacts the International Centre for Sctticment of
Inves_tmeﬁt Disputes (Enfdfcﬁement of Awards) Act. Cap 120 LFN 2004 to
confer originaljurisdict-idn on the Court of Appeal to facilitate further appeal to

the Supreme Court.



