[HB. 16.05.617]

A BILL
FOR

ANACT TO AMEND THE ECONOMIC AND FINANCIAL CRIMES COMMISSION

(ESTABLISHMENT}ACT 2004 AND FOR RELATED MATTERS

Sponsored by Hon. Oladipupo Olatunde Adebuiu -

[

BE IT ENACTED by the NaﬁonayAss_emb;y of {he Federal
Republic of Nigeria as foliows: -

1. The Economic and Financial Crimes Commission

(Establishmen’é) Act 2004 ("in this Act referred to as“‘thc-Princ_i;%gi Act™}is

amended as set hereunder:

2. Section 2, subsection 1 (a) of the Pmnczpal Acti is ameaded by

. deleting the existing subsection and substituting same with the foﬂomng.

(1) The Commission shall consist of the fqllqwingmemﬁers:

(2) A Chairman who shall: '

(i) Be an eminent Nigerian with Cognate experience inr:_;my of the
following, that is, law, finance, bankir_;g, or accouniing; - ‘

(i) Possess not less than 20 years cognate c%per_iq_nce in the

practice ofhis profession.

Section 2, subsection 1 (0} of ihe Principal Act is amendcd by deletmg the

existing subsection and substituting same with the following:

- "(i) Three eminent Nigerians with cognate experience in any of the

7 following, thatis Law, Finance, Banking or Accounting; and -

(ii) Who possess not less than 20 years cognate eXperiehce or(ida

serving or retired member (_)_f any government security or law enforcement

agency notbelowtherank0fcomm1ssmner0fpohce. R
~ 3. Section 2 subsection 1 of the Principal Act is amended by
inserting anew subsection 1 {p) as follows;

“Drirector- General who shall:
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St

(i) Be the Chiel Executive and Accountmg Ofﬁcer of the
Commission;

(11) Be a serving member of the Comrmssmn not below the rank of
Assistant Director with not ]ess than 10 years of service at the Commission;

(i) Wlth cognate expenence in law bankm ﬁnance, accounting,
prosecution and investi 0rat]on ' _

" 4. Section 2 subsection 1 of the Principal Actis amended by inserting

anew subsection 1 {q) as follows:

(g} () T'he'Secfetary of the Commission who shali be head of

administration;

(u) Shall have been employed by the CDmmlSSlOI’l fora perlod of not
féss than 10 years and not below the rank ofAss1stant Director.

5. Section 2 subsection 2 of the Principal Aet is amended as follows:

' by de]eﬁng the exiéting subsection and substituﬁng samé with the following:

‘“The members of the Commission, other than the Director General

and the Secretary shall be part-time members.”

6. Section 3 subsection 1 of the Principal Act is amended by deleting
the ex1slmg subsection and substituting. same with the following: o

(1) The Cha1rman Director-General, Secretaxy and members of the
Commission other than ex-officio members shall hold office for a period of
five years and maybe re-appointed for a further term of five years and no more.

' (2) The Chairman, Director-General, Secretary and members of the
Commission other than ex-officio members may at any'time removed by the
President for inability to discharge tﬁe functions of hs office (whether arising
from iﬁﬁim‘i‘ry of mind or body or any other céuéé) o for misconduct or if the
President is satisfied that it is not in the interest of the Commission or the
interest of the public that the member should ¢ontinue in office subject ic the
concurrence of the Senate, o l |

7. Section § subsection (Ej of the Principal Act is amended by

deleting the existing subsection and substituting same with the following;
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1 “The Commission may, from time to time, appoint such other staff

[

or second officers from government security or law enforcement agencies or

L¥)

such other private or public service as it may deem necessary to assist the

4 commission in the performance of its ﬁ;ﬁction under this Act. Provided
5 where a staff is appointed from government security or law enforcement
6 agencies or public service, the staff shail transfer his / her service to the
7 service of the commission to an equivalent rank or position of the
8 commission.” ‘

9. 8. Secction 34 (1) & (2) of the Principal Act is amended by deleting
10 the existing word "the Chairman of the Commission" in both sub-sections
11 and replacing same with the word “the Director General of the
12 Commission™.

13 9. The sections ofthe principal Act are renumbered as foliows;

14 Section 2 sub-section 1 of the Principal Act shall be re- numbered from (a) to
15 {a)-

16 1. This Bill may be cited as the Economic and Finaneial Crimes
17 Commission (Establishment) {(Amended) Bill, 2016.

EXPLANATORY MEMORANDUM
This bill seeks to make {he Economic and Financial Crimes Commrission
more independent and effective by retaining staff who have been trained and
have generated the requisite experience and exposure in the commission and
by creating incentives for staff of the commission to continue to improve in
their service and work cthic with aspiration to the highest office in the

commission.







