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M;“Ru—; 1o ?RQV;D;; FOR ANMONG f“’rE’E!\ T»v; NGS, Thr REGULATION,

CCOKN ;ROL h‘\D O DETERM mg Tur S‘r./mm 0§ OF KNOWLEDGE To BE

ATTAINED By PEOPLE SEEKII\IG To BEC(}ME_ C‘HARTERED' AUCTEO‘;\'EERE
AND }:‘DRRELATED MATTERS _ |
Spnm‘ored by Hon. Austing C}'ﬁmazkere L _

ENACT‘*‘ D by thaNatrora! Assambgy uf i‘ie Fedu al Repubi,c of
T\? gerxaas fbﬂaws )

i. —{1) There is hereby estabhshea a bueiy to be knewn as the
Charered institute of Auctioneers o.f ngeﬁa—{m this Act referred to as the
"Institute") which shall be a bedy corporate under the name and be charged
with the general duties of? | | '

€ 3651

Commencement

Ertablishiment of
the Chartered

- Tnstitute of

Auctionecrs of

“Nigeria

(a) Determining what standards of knowiedge and skiil are to be

attained by persons seeking to become registered as Chartered Auctioneers

‘and raising those standards from time fo time as circumstances may permit;

(b} Securing in accordance with the prowswns of thle Act the
estabhshment and mainfenance of a reg!ster of members, and the
publication from time to tlme of the list of those persons;

{c) Unite all hoifiers of and/or foreign qualification(s} in

auctioneering and related disciplines in the public and private sector;

{(d) Ensurc that the practice of auctioneering are done

professiona]ly in Nigeria; ]

{¢) Provide consultancy services on auctioneering and allied
matters to the public as well as the private sector;

{H) Hold conferences, workshops, seminars and symposia on

contemporary auctioneering issues: and
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. {g) Perform any other dutie_s as fthe council may deem it from time to
time. . o

(2) ihe mst}mte shall be professional body corpﬂraie with perpetuai
succession ‘and a cemmon seal, which shall be kept in S!.Ich custody as "he '
cﬁuncﬁ may from tame totime, authenze ‘

(3) The mstltute may sue and be sue d inits corpo*éte name and may,

: Psub_}ec{ 1o the land use Act, hoid acquire and dlspese of any pregerty maovable

: orlmmovable

(4)The i mstitu‘fe snaﬁ take over the asset zmdhabﬂmes of the Certified

Institute o3 Auctmneer;. Lid (GTE}..

2.-(1) Th:ere is’ hereby estab}sshed for. the institute a Govemmg
Coungil of the Institute {m this Act referred toas "the Councﬂ") which shailbe

. charged w*th the. respons;.bﬁxw for the admmzstranon and gengral management

 ofthe institute. .

(2} Subject tothe: provisian oﬁthiéAct the council shall consist oft
(a) The National President ofthe Institute, who shaH bethe Chairman
(b) The National Vlce-PresMent cf the Inst}tute -whe shali be the -

= .Vice-Cha:rman

{c) Two ) perss)ns from lnstitutmn of higher Ieammg offering.
auctioneering and related courses leadmg ta refevant qua!;ﬁcatmns The two

(2. representatwes will come. {rom dlfferent hlgher mststutlons in

w-N]gerna

{d)One persons each frﬂm t*w six geopolmca} Zones

(¢)Alimembersofthe Boardoftrystees; - )

(f) Six (6) persons from atl_léf gﬁf%li;.téd and related professional
bodies in the Country intotation; B - .

(g) The Reglstrar of the -Insmute whc shaxl also be the Execut;ve
Secretary to the Council. ” ' : '

= (3) The council. may adwse an mcrease m .the membershlp of the

counc:l asmay be deemed fit when necessary
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1 o - 7 (4) The: prowsmns set aut in schpdule l to t‘ns Act shall have effcc* )
2 1o the quai"ﬁcanons and tenube of ofﬁce af mernbers ef the council and the
3 ~ ather matters ﬂler“m me:atwnei ‘
4 ' 3.-(1)There shaii be fortﬁe msumte a P:emdent IStVIC”'-DFESidEﬂt
5 and 2nd Vice-PreStdent who, shall be members of the msumte electedatthe
6 . Annual Gereral Me»“i:mvr of the mstzmte and shaliho!d ofﬁce gach fcr aterm
7 af two years: renewable f01 not more than one term
3 {2} The Presxdent shali he chalrman at meetmgs af the counca!, .
9 however, m the event of death, mcapacxty or mabﬁﬁy for any reason of the -
i0 President, the Vlce-Pmszdent shait act m his s ead for the une:;pired period -
-1 of term of the term ofﬁce as the case may reqmrﬁ, and the refererice in this '
12 Adatothe Presxdent sbali be coasn'ued accordm,,ly . '
13 L () The Pres1dent and the lst Vwe-Premdent shall respect:veiv be
14 Chairan aad Vice- Cbalrman af the councll estabhshed by Secucﬂ 2efthis
13 Act. L , B
i6 . . (4) Ifihe Presxdeut ist and 7nd V;ce-Preﬂdent Leases to‘:;e a
-17 .. member af the msntute, he shail ipso facm cease m haid any offices
RTINS designated underthis Section. ' .
19 L ‘ 7' : L 4 :(i} “Ihere is hereby est-abllshed for the Institute & Board ‘of
T 20 - :Trustees whxch membersh:p shah
21 . (a}bafer life; | o
22 _ (b)not be subjectedtoany electmn and
23 | ' (c) ensure tha: in the evgnt of- dearh of & member the Board shall
24 appointasuccessor. A '
25, . A2 Tiae Beard shah compr:se Gf '
9 (a)AChasrman, ) , o i
7 GAVieeChiman
28 (c)A-Secfetall:y'r o
2 . {d)OtherTrustee Members

30 - ) (3) The Board of trustees shall be the hlghest law ma?.cm#zbodv of
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he institute and it shall hear and detern nne ccmplam’:s thatbe br {:u_.hi be:m’e i
by me mber (who are aryears of f their subscrlpzaona and {iewes) s decision on

any issue isnot sub}ected toany further debate.

{4) The Board shaﬁ hold its meetmg from time to time as may be '

scaeduied by the Boar d. _

5)A mamber of the Board ahaﬂ be p*esent durmsz the ﬁieetings cfthe
Caunml }

(6) DemSlOFS or resoiutwn taken by the Couﬁcii shaii be subjected to
the scrutiny of the Board.

{7) No member of the council shall dispose any policy matter except

. withprioz approval ofthe Board.

o (8) Where dmxplmary Commxttee is unable to resoive any matier
brcught before 1t shall refer the matter to the Counc;l In the event that the

Comcﬂ is bnab;e {0 ;esol ve same, ﬂ: shail in mm refer it to the Board and any

) decxsxen taken on the matter si"aii be final

—(g) Vle"nocrs of the msutute sha}‘i-be drawn from diverse from

professmns W r‘d'x W ork in arcas ofthe aucﬁone&mﬂ Estate Management, Law,

Vss =a1Arts and Axtifact, Encmﬂennﬂf Manafreme:m1 and Secial Sciences, St

2 Sdbject to the Pmmsmn ef this Act, members admntted into the

_ inqt,zﬁtc sba!l pessess adequalu mterest, lmewiedge and understanding of

auctioneering and related matters and must be rebr:u:red as members in the
category off '
~{i)Feliows;
(ii) Members;
(m) ﬁsseocxate
(3) Subject to the provision ef this Act, the privileges and imvitations

of mem bers of {the mst!tute bhaﬂ beas foiiows

(a) The use of aLbrevxaﬁon Charterea Institute of Auctioneers of

Nigeria (CIAN);

() The right to affix a member scal and stamp on SVELY document

T

[T ERORTPp

gy
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1 en&arsed by or emanatiﬁg form them;

p V {c) Ei’iemb.ers in the class of fellow shall be entitled o use the
3 abbreviation of "FCAI* (Fellow Chartered Auctioneers Instiute);

4 {d) Members in the class of full members shall be entitied to use the

Lh

abbreviation "MCATI" (Member Chartered Auctioneers Insti tute};

& (e} Associate in the class of associase shall be antitled to use the
i 7 ' aonrm;atmn "AC Al (Associate Chartered Auetioneers IsiStitute};
‘ 8 {f) Felow shall be the ﬁigheé‘g grade in the mstitite.
g {4} No other title or abbrevistion shali be used o describe
r TR :member"h;p ofthe institite.” '
ii {5) The provisions of scheduie 2 this Act shail, so fr as applicable
| 12 © iothe question of ﬂdmxssm’q to the institute, have eﬁfect with respect to the
' 13 f ' 'catevenes of members listedin Suhsectmn{?) of this Section. -
; W }zf o _ s-{1) | shaH bethe duty of every registered member of the institute
E "15 T to abide by the Tules, régulfations, code of conduct and any other policy
'iﬁ :éstabii.éheé'by the institute for the p'urisose of sound practice. Every member
17 of the institute shall be bound to furiher to the best of is ability and
: s jﬁdg:"neﬁi?he abjécis; purposes and inferest of the institution.
- 1§ S “ (Q)Evefy'zi;eﬁﬁér of the institute shall subject to Section $'and 10
.' 20 of E‘IiiéiAct; comply with the code of conduct set out by the council in
21 schedule tothisAct, ' |
22 {3} Every member sKall also order his conduct as to uphold the
23 dignity and reputation of the institute and shall observe the provision of this
24 Actand other regulation as may be enacted by the institute or minister.
25 . 7. The instifute shall have the foilowmg incidental powers, that is
26 tosay, itmay: _
27 | {2) Obtain from any authority or per’séns, charters; and concessions
28 necessary for the attainment of its purposes;
29 -{b) Acquire from any person, government, body or erganizations,

39 by way of gift, purchase; exchange or lease whetlier absolutely in tmét, any
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preperty, real of persenal, requite or necessary to carry the objects of the
Institnte, with power, subject to any trust, to hold or dispose of any such
progerty;

{c) Borrow money and grant loans with the approval of the Council
without prejﬁdice to any other provision of this Actrelating to the provisions of
finds; 7

{d) Do and perform anything necessary in the opinion of the institute,
to further the purpose and attain the objects of the institute;

{e} Acquire any such shares, stocks, debenture.s,‘ . bcrd. notes,
obligations or securities by original subscription, tender purchaé_éé, exthange
or otherwise and subscribe for the same either conditionally or otherwise, and
under written or guarantee the subscription thereof. and exercise and enforce alt

rights and powers conferred and incidental to the ownership thereof.

§.-{1) The council shall establish and maintain a fund into which shall
te paid all monjes received by the councit. The management and control sfthe
find shall be by the council.

{a) All fees and other moniss payvable to the councii in pursuesce o

bt

{B)Ail relevance from other sources both Jocally and intemationally
(3} There shall be paid out ef the fund ofthe instituie:
{2} All expenditure incurred by the council in the dizcharge of its

functions under ihis Act,

() Remunerations and aliowance of the Registrar and other staff of
the mstituie; and
{c) The Council may invest moneys of the imdin an} secu;"it'y created
or issued by or on behalf of the foderal government or in any other security in
Wigeria's.

9.-(1) The council shall keep proper accounts and records on behatf of

the instifute in respect of each year; and the council shall canse the accounis to

&
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i be audited by an Aﬁdimf apéeinted from the list of auditors z;nd in

2 accordance wﬁh the cmdﬂimes suppiiad d by the Auditor-Gensfal of the
3 Federation.

4 2) The auéiiﬁr cppomted for the purposes of sabsecuan (D ofihis
5 section shail not be a member of the council.

5 i, The council shall prepare and submit o the council not later
7 .ﬂ;an twelve menth of its establishmént and once in ayear thereafter, a report
8 on the activities of the council in the fast preceding ye'a and shall include in
$  ‘thereporia cépy af the audited accounts of the council for that vear and of
L] the auditor's repori thereon.

i | 7 _ IL-(P It snaiibe the duty of the council to appoiat:

12 _ f’ a}Aﬁt and proper person who shall be 2 member of the institute to
13 be the regzsf"ar for the purposes of thlsAcf and

i4 (b) Such other persons as the institute may, from timeto time, deem 7
15 necessary to work and perform functions as specified by the council.

16 {23 It shall be the duty of the Registrar to prepare and maintain in
17 accordance with rules made by she council, a registrar of names, addresses
ig and apﬁreved qualifications and of such other particulars, ‘as may be
19 specified in the rules of all persons who are entitied in accordance with the
20 provizsions of this Act to be registered as members of the institute.

21  {3) The register shall consist of parts established according to
22 professional disciplines approved by council. Council shall review parts of
23 the disciplines as need arises.

24 {4) The council may make regniations with respect to the form and
25 keeping of the register and the making of entvies therein and in particular:

26 {a) Reguiating the making of applications for or registration, and
27 providing for the evidence to be produced in support of applications;

28 {h) ?mviding for the notification to the Registrar, by the person to
26

whom any regisiered particulars refate, of any change in those particulars;

39 {c) Authorizing aregistered person to have any qualification which
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is inrelation to aconomics, sither an approved qualification soTegisiered;
{d) Specifying the Tees, including any registration fees, to be paid to

the institute in respect of the entry of names on the register and authorizing the -

. registrar to refuse fo enter a name on the register untit any fee specified for the

sntry hasbeen paid.

' (5) Any rules made {or the purposes of patagraph (dj of subsection {4}
of this section shall not come into force until they are a;ﬁpmved by the Aﬁnuai
General Meeting {AGM). | ‘ | .

12, The Registrar shall perform tﬁs following duties:
(a) Correct, in accordance with the &iféctien of the council, any éntry

in the register, which the council, directs him to correct as being in the opinion

_ofthe council an entry, which was incorrectly made;

{(¥) Make from time o time, any necessary alicrations to the fegist_ered |
particulars of registered persons; |

{c) Record the names of mex_nbgrs of {he instinste who are in debt for
more than six months in the payment of annual dues and to take such action in
relation thereto (inciuding removal of the name of defaulter from the register)
as the council may be direct or require; .

(&) Cause the register to be printed, published and p.ui cut on sale to
members of the public not later than two years from the corzmencement ofthis
Act;

() In each year after that in which a register is first published under
paragraph {d) of this subsection, to cause o be printed, published and put on
sale as afore said, either a corrected edition of the register 6r fist of alterations
made io the register since it was fast printed, and; )

{f) Cause a print of each edition of the register and of each list,
corrections to be deposited at the headquarters of the institute, and it shall be
the duty of the council to keep the register and list so deposited, available at all
reasonable times for inspection by members of the public.

13.-(1) A person shall be deemed to practice as a Chaytered
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1 auctioneers ifhe cngages himselfin:
2 {a) sales through open compeﬁtive bidsand declaring such goods
3 sold through public auction and or private auction to the highest bidder(s);

4 {b) Sales of landed property, chattels and any interest in land and or
5 goods of persons, personal or bedy corporate or otherwise (private or
6 pubiic) ata public auction for commissien, compensation and/or othér form
7 " ofconsideration ora fee;

8 {c) Invitation of bids either by oral or written and other related
g matters and declaring such goods sold to the highest bidder(s};

10 (d) Sales of movable and immavable goods to the highest bidder
1 through tender; seal orsilent bids ata fee or commission;

12 (e) Such work shall for the purposes of registration be designated
13 as approved by the cotmeil; or '

i4 (f) Renders any other service which may by regulation made by th

i3 council with the approval of the council be designated as service
15 constituting practice as Chiarfersd Auctioneer,

17 o 14.-{1) The council may make rules for

i8 {z} Prescribing the amonwd az’i date of i annual pmaii;cﬁﬁg fees;
i9 {b3 Rssﬁri—ctéag the rzg?* to practice a3 armember ifdefault continues
24 forlonger t}”m such periodasmay be preasnr:eﬁ by the council;

21 - g} Resﬁicuw the right to practice as a member fthe qu“ﬁﬁca’sf
22 granted ouisid e TN igeria does not entitfed the holder o practice as 2
23 Chartered Atctioneer:

24 {d} Prescribing the period of practical Erzining-ami experiences in
25 the office of a member in praciice, to be completed before a person qualifies
26 for regisiration or 2 Hoense to practice as chariered Auctioneer,

27 {e} Preseribing the amount of fees and orcommission payahie

28 (2} Rules when made sheli, i the cbam an of the council so direct
28 be Dubhsﬁed in the Institite Joumnal,

3 15.-{1} Any regulations made under this Act, shall be published in -
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the Institute Journal as soon as or after they aremade; and the council shall lay a
copy of any such regulations before the Annual (eneral Meeting as soon as or
afterthey are so published. - '
) Rule_s m;lde for the purposes of t:his:Act shall be published 1o ail
members of institute. _ o
" 16.-(1) The heédquarters of the institute shall be established and
maintain in a suitable location mNigeria

{2) The council may make rules pm\qchng for the estabhshment and.

. maintenance of offices ofthei mstltute in the State ofthe F ederatlon

17.-(1} There shall be established a standing ethlcs’Dlsczplmary

“Tribunal (in this Act rerexred toas "the Tnbunal") which shall be charged with

the duty of cnnSIdenng and determining any referred to it by the panel under

- subsection (3) of this sectmn and any other case which the Tnbunal_has

cognizance under the following provlsmn of'this Act. L
(2) The Tribunal shall consist of the council and four other members

of the council elected by the council.

(3) There shail be an adhoc investxgatlon Panel (m ﬂ}lS Act referred to

asthe "Panel"ywhich shall be charged with duty: _
(a) Conducting a preliminary m\_zesngatmn into any case where it is

alleged that a member of the institute has misbehaved in his capacity as a

member;

(b) Submitting a report of their investigation to the Tribunai.
(4) The panel shall be appointed by the council and shall consist of
two members of the council. The chairman of the panel shall be one of the

council - members, and one non- council member shall be in the relevant

_ discipline ofthe member being mvesﬂgated

(5) The provisions of schedule 4 to thlS Act snali so far as they are

applicable fo the Tribunal and panel respectively, have effect with respect tc

those bodies.

(6) The council may further to section & of this Act, make :gies not
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inconsistent with this Act, ‘as’ to acts whick constitute professional

misconduct. .

i8.-(1) Where:
:(a) A menber registered under this Act is adjudge by the Tribunal

to be guilty of an act under section 18 {2} of the offences and penalties or

' contraveﬁes the{:é;dé of conduct of the institute as specified inschedule 3;

(b) A member convicted, by any court in Nigeria or- elsewhere

havmg power to wward imprisonment of an offence (whether or not

o pumshable w;.th nnpnsonnent) 'which in the opjmion- of the Tribunal is

mcomplete thh ms statés in the institute, of

(c) The mbunal is satfsﬁed that she name of any person has been

' _- frauduientiy rec,lstered
L {23 The Tribuna‘i may, ifit deems fit, give a direction reprimanding

_ that persoﬂ or orderlng the reg;strar id amkehls name offthe relevant partof

ﬁ"e re%ster

(3’1 The Tnmmal ma\ “iF - deems fit; defer or further daefer is

deéismn asto the gw ing of a direction unider the foregoing subsection untila

subsequent, meetmg ofthe Trﬂ*}uqai it

{a) No decision shall be deferred under this subsection for periods

exz:ei.adma onevear inthe aggregateg and’

(b So Favas essfb;e TH0 DErson si‘aﬂ he 5 member of the Tribunal
p P

7 f::u ﬁe pmpose of r Chﬁ‘g & dec;s fon present as & mmemnber of the Tribunal

uhe"l the. decision was s defetred.

(4‘ Fnr the pu'pesps of section 18(1), apercdn*snail not bg treated
as convicted as therein mentioned unless the conviction stands at a time
when 1o appeal of further appeal is pending or may:(without exiension of
txme) be breught m co“mectmn with the convietion.

{5) When the Tribunal gives a direction under section 18( 1‘2 the
Tribunat shail cause notice of the direction to be served on the person towhe

Y

itrelates.
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(6) The person to whom such direction relates may, at anytime within

* twenty-eight days from the date of service on him of notice of the direction,

appeal against the direction to the Federal High Court, and the tribunal may
appear as respondent to the appeal and for the purpose of enabling directions to
be,given as to the costs of the appeal and of proceedings before the tribunal, the
tribunal shall deemed to be a party thereto whether or not if appears on the
hearing of the appeal. '

(7) A direction of the tribunal given for the purpose of section 18(1}
shall take effect:

(a) Where no appeal under this section is brought against the direction
within the time limited for such an appeal, on the expiration of that time, or

(b) When such an appeal is brought as is withdrawn or struck out for
want of prosecution, or the withdrawal or striking out of the appeal;

(c) Where such an appeal is brqught and is not withdrawn or stuck out
as aforesaid if and when the appeal is dismissed.

(8) A person whose name is removed from the register in pursuance of
a direction of the Tribunal under this section shall not be entitled to be
registered against except in pursuance of a direction in that behalf given by the
Tribunat on the application cf that person.

(9) A direction under this section for the removal of a person's name
from the register may prohibit an application under suhsecﬁon 8 of section by
that person until the expiration of such period from the date of the direction
(and where he has duly made such an aﬁplicati on from the date of his last
application) as may be specified in the direction.

19.-(1) If any person for the purpose of procuring the registration of
any name, qualification or other matter:

(a) Makes a statement which he knows to be false in a material
particular; or |

(b) Recklessly makes a statement which is false in a matertal

particular; he is guilty of an offence.




2016 Chartered Institute of Auctioneers Nigeria (Establishment, Etc) Bill, 2016 C 3063

1 (2) If any member deliberately betrays the trust of his clients by
2 such as collecting remuneration for services not rendered or certification of
3 jobs, which donotmeet specifications; he is guilty of an offence.

4 (3) ¥ on or after the relevant date of the enactment of this Act, any
3 persoﬁ who is not a member of the -Institute practices as Chartered
6 Auctioneers for or in expectation of reward or tzkes or uses any name, title,
7 addition or description implying that he is in practice as a Chartered
8 Auctioneers he is goilty of an offence.

9 {4) Ifthe Registrar or any other person employed by or on behalf of
10 the Institute willfully makes any falsification in any matter relating to the
11 register; he is guilty of an offence

12 (5) A person guilty of an offence under this section is Hable:

13 (a) On summary convictidn, to a fine of an amount not exceeding
14 N100,000 or;

15 (b)On conviction to his name being removed from the register, or
16 . ~ {c) On conviction or indictment, to a fine of an amount not
17 exceeding N500,000 or to suspension for a tern not exceeding two years or
18 toboth such fine and suspension.

i9 20. Inthis Act, unless the context otherwise requires: Interpretation
20 "Board" means the Board of Trustees;

21 "Council” means the Council established as the governing bedy of the
22 Institute under section 2 of this Act;

23 "Fees" includes registration fee and annual dues;

24 "Institute” means the Chartered Institute of Auctioneers of Nigeria (CIAN)
25 under section 1 ofthis Act;

26 "Member" means individual member of the Institute;

27 "Ethics/Disciplinary Committee™ has the meaning assigned thereto by
28 section 9 of this Act; _

29 "President” and "Vice President” means respectively the office holderunder
30 those names in the Institute;
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1 "Register” means the register maintained in pursuance of section § of this Act:

2 "Profession” means the profession in the areas of Aucﬁoueeﬁng and related
3 disciplines;

4 "He" means amale of female member as the case may be.

5 21. This Bill may be cited as the Chartered Institute of Auctioneers

Citation 6 Nigeria (Establishment, etc) Bili, 2016.

7 SCHEDULES

8 SCHEDULE 1

9 Section 2

. 10 SUPPLEMENTARY PROVISIONS RELATING TO THE COUNCIL

11 ' | AND THE INSTITUTE

12 Qualifications and Ternure of Office of members

13 1. Subject to the provisibns of this paragraph, a member of Council
14  shall hold office for a pericd of two years beginning from date of his
15  appointmentorelection.

16 2. Inthe case of a person who is a member by virtue of having been
17  President of the ‘Institute, he shali hoid office for period of two years from the
18 ddte ofhaving ceased fo be President ofthe Institute.

i9 3. Any member of the Institute, who ceases to be amember thereof, if
20  heisalsoamember of the Council, shall cease to hold office on the Council.

21 4. Any elected member may, by notice in writing under his hand
22 addressed to the President of the Institute, resign his office, and any appointed
23 member may, with the consent of the President, in the same manner resiga his
24 office: |

35 5. A person whe retires from or otherwise ceases fo be an elected
26 - membter of the Council shall be eligible agaih to become a member of the
27  Council and any appointed member may be reappointed.
28 6. Members of the Council shall at its meeting before the annual

29 meetiag of the Institute arrange for the five members of the Council appointed

30 orelected and longestin office to refire at that annual meeting.
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1 *7. Elections of officers of the Council shall be held in such manner

2 as may be prescribed by rules made by the Couneil,

3 8. Ifforanyreasonthere isa vacation of office by amember:

4  (a) Such member was appointed by the Council, and shall appeint

5 anothér.ﬁtand proper person to replace such member; or ‘

6 (b) Ttle Council may, if the time betweén the unexpired portion of

7 the term ofofﬁge' and the next meeting of the Institute appears to warrant the
T8 ﬁllin'g.of vacancjf, direct the appoint or for a replacement of the member for

9 ; _ ',t;he unexpired term.

i(fi Powers of Council

i1 2. The Council shall have power to do anything, which in its

12 opinion is calculated to facilitate the carrying on the activities of the

13 Institute.

14 3.-(1) Subject to the provisions of this Act, the Council may in the

15 name of the Institute make standing orders regulating the proceedings of the

16 Institute, the Councilorany of the Committess ofthe Councilor Institute.

17 _ (2) The standing orders shall provide for decisions to be taken by a

18 majority of the members, and in the event of equality of votes; the President

19 ofthe Institute, as the case may be, shall have a second or casting vate.

20 : (3) The standing orders made for a committee shall provide that the

21 commitiee reports back to the council for ratification.

22 (4) The quorum of the Council shall be seven including the

23 President and the quorum of a committee of the Council shall be determined

24 by the council.

25 - . . Annual General Meeting of the Institute

26 ‘ 4.-(1) The Institute shall meet onice a year. _

27 (2) The Council shall convene the annual meeting of the Institute

28 . onaspecific date to be determined by the Council every year ornot later than

2% . fifteen months between respective dates of two meetings.

30 (3) The AGM shall elect the President, 1st and 2nd Vice-President
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of the Institute and approve the budget, work programme of the Council and
rules made by the Council in accqrdance with Section 8 (5) of this Act.
Meeting of the Council
5.-{1)Council shall meet at least twice a year,
{2} Subject to the previsions of any standing orders of the Council, the
{ouneil shall meet whenever it is summoned by the Chairman; and if the
chairman is required to do so by netice in writing given to him by not less than

seven other members, he shall summon a meeting of the Council to be held

~ within seven days from the date on which the noticeis given.

{3) Atany meeting of the Council, the Chairmnan or in his absence, the
Vige-Chairman shall preside. ‘

{4) Where the Council desireé to obtain the advice of any Person ona
particular matter, the council may co-opt him as a meraber for such peried as
the Council thinks fit; but a person who is a member by viriue of this sub-
paragraph, shall not be entitled to vote at any meeting of the Council and shall
not count towards a quorum: - o

(3) notwithsta‘ndiﬁg, anything in the foregoing provisions of this
paragraph, the President shall summon the inaugural meeting of the Council.

Comimitiees

6.-(1} The Council shallappoint the following standing_ committees:

(a) Admission and membership registration committee;

(b) Education committee;

(¢) Ethics/disciplinary tribunal committee;

{d) Finance and general purpose committee;

(e) Inter-Governmental relation committee;

(DPublicity and welfare commitiee.

And such other ad-hoc committees to carry out on behalf of the-Council, such
functions as the Council may determine.

(2) A committes appointed under.this paragraph shall consist of the

number of persons determined by the Coumncil.
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1 {3) Membership of this committee shall be drawn from registered
2 members outside Council who are professionally competent to be so
3 appointed. .
| 4 {4) Membership of any standing committee shall not be less than
5 seven and shall be chaired by a Council member so appointed.
6 | {5) A decision of a committee of the Council shall be of no effect
7 uniil the Council considers and ratifies or approves it.
8 Miscellaneous
' 9 7.<(1} The fixing of the seal of the Institute shall be authenticated
10 _ by the signature of the President of the Institute.
i1 {2} Any contract or instrument | which, if made or executed by a
i2 person not being a body corporate, would not be required to be under seal,
13 may be made or executed on behalf of the Institute or of the Council, as fhe
14 case may require, by any person generaily or specially authorized to act for
15 .that purpose by the Council. |
- 16 (3) Any document purporting to be a document duly executed
17 under the seal or authorization of the Council shall be received in evidence
18 and sﬁaﬂ, unless the contrary is proved, be deemed to be so executed.
19 8. The validity of any proceeding of the Institute or the Councilor
20 of a committee of the Council shall not be adversely affected by any vacancy
21 in meﬁlbership, or by any defect in the appointment of a member of the
22 Institute or of the Councilor of a person to serve the committee or by reason
23 that a person not entitled to do so took part in the proceeding.
24 9, Any member of the Instimte_or of the Council, and any person
25 holding office on a committee of the Council, who has a personal interest in
26 any contraét or arrangement entered inte or proposed to be considered by the
27 Council on behalf of the Institute, or on behaif of the C;)uncilor acommitice
28 thereof, shall forthwith disclose his interest to the Council of the Institute
29 | and shall not vote onnay question relating to the contract or arrangement.
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SCHEDULE 2
, Section 4 (3)
SUPPLEMENTARY PROVISIONS RELATED TO THE MEMBERSHIP ADMISS]ON
InTO THE INSTITUTE _

1.-{1} Subject to sections 4(2) and 4(5) of this Ac‘r,- @ission of
members into the Institute shall be by registration. |

(2) A person accorded by the Council established by this Act, status as
a chartered auctioneers shall be entitled to the use of that name and shall be
registered as:.

{a} Amember if: _

(i) He holds qualification(s) approved by the Councilor,

(ii) He passes the qualifying examination for registration recognized
or conducted by the Institute under this Act and completes the practical trainix_lg
prescribed. However, the admissions committee may consider waiving certain
aspecis subject to Council approval;

(iii) He has sufficient practical experience in auctioneering and or
related work of at least five years and holds a testimonial/certificate of
experience from the Chartered Institute of Auctioneers or he is a member of the
Institute and has been so recommended; a higher degree in relevant field would
normzlly ‘account for 2 and 3 years of experience for masters and PhD
respectively; or '

(iv) He holds the relevant professional qualification (s) from outside

- Nigeria and is acceptable to the Council provided there are no encumbrances

thereto. 7

(3) An appli_cant for registration under this Act shall in addition to
evidence of qualification, satisfy the Council that:

(a) Heis of good character;

{b) He has attained the age 0f 2 years; and .

{c} He has niot been convicted in Nigeria or elsewhere of an offence

involving fraud, dishonesty or any other criminal conduct.
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(4) The Council shall, from time to time, publish in the Journal,

1

2 particulars of qualifications accepted for registration by the Institute.

3 (5) The Institute shall conduct continuing education programmes
4 o upgrade the skills and competence of members,

5 (6) The continuing education and fraining committee of the
6 Institute shall conduct training for the qualifying examination required for
7 registration.

g (7) The Institute shall provide and maintain a library comprising
9 standard auction books, regulatory laws and policy, journals ,publications
10 . for the promotion and advancement of knowledge in Auctioneering and
13 such other books and publications that the Council may deem fit.

12 (8) The Institute shall encourage research into auctionéer'mg and
13 related subjects to the extent that the Council may from time to time
| 14 determine.

15 SCHEDULE 3 -

16 Sectior 5
17 CopE OF CoNpUCT FOR MEMBERS

18 Every member of the Institute when discharging his professional duty shall
19 abide by the code of conduct. The Council as may be deenied necessary may
20 from time to timme review this code of conduct. -

21 Amember shall:

22 (1) Maintain highest possible standard of professional competence
23 expected of a professional auctioneer. Not accept professional obligations
24 which he believes he has no sufficient competence and authority to perform.
25 (2) Maintain an unimpeachable standard of integrity in all their
26 'relationship. ‘

27 | (3} Complying both with the letter and the spirit of laws of the
28 Federal Republic of Nigeria.

29 (4) Rejecting any business proposal, the property of which might
30 be operi to doubt:
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(5) Declaration of personal interest that may give rise to impartial ity
in any auction business.

(6) Take al! reasonable care in his professional capacity to minimize
the risk of any mishap or damage to the profession of auctioneering.

. (7) Not maliciously or feckless_ly injure or attempt to injure whether
directly orindirectly the professional reputation of another auctioneer.
SCHEDULE 4
Section 13
SUPPLEMENTARY PROVISIONS RELATED TO THE ETHICS/DISCIPLINARY

TRIBUNAL AND INVESTIGATION PANEL OF THE TR.IBUNAL‘

1. The quorum of the Tribunal shall be three including the President
of the Instifute. :

2.-(1) The Attorney-General of the Federation may make rules as to
the selection of members of the Tribunal for the purposes of any proceeding
and as to the procedufe to be followed and the rules of evidence to be cbserved
in proceedings before the Tribunal.

(2) The rules shalil in particular provide:

(&) For securing that notice of the proceedings shall be given at such
time and in such manner as may be specified by the rules, to the person who is
the subject of the proceedings;

(b) For determining who in addition to the person aforesaid, shall be
party to the proceedings;

{c) For éecuring that any party to the proceedings shall, if so required
be entitled to be heard by the Tribunal;

(d) For enabling any party to the proceedings to be represented by a
legal practitioner; '

(e} Subject to the provisions of section 18 (6} ofthis Act, as to the costs
of proceedings before the Tribunal;

{f) For requiring in a case where it is alieged that the person who is

subject of the proceedings is guilty of infamous conduct in any professional




2016 Chariered Institute of Auctioneers Nigeria (Establishment, Etc) Bill, 2016 C 3071

i respect, that where the Tribunal adjudges that the allegation has not been
2 proved, it shall record a finding that the person is not guilty of such conduct
3 inrespect of the matters to which the allegation relates;

4 (g) For publishing in the Institute Joumnal and or National
5 Newspaper notice of any direction of the tribunal which has taken effect
6 - providing that a person's name shall be struck off a register.

7 3. Ferthe purposes of any proceedings before the Tribunai, any
8 member of the Tribunal may administer oaths and any party of the
9 proceedings may issue out of the registry of the Court of Appeal writs of
i0 subpoena and_ testificandum and dunces rectum; but no person appearing
11 before the Tribunal shall be compeiled:

12 (a) To make any statement before the Tribunal tending to
13 incriminate hiinseif; or

14 {b) To produce any document under such a writ which he could not
15 be compelled to produce at the trial of an action.

16 4. For the purpose of advising the Tribunal on questions of law
17 arising in the proceedings before it. There shall, in all such proceedings, be
18 an assessor to the Tribunal who shall be appointed by the Council on the
19 ﬁomination of the Aitorney—Genéral of the Federation and shall be a legal
20 practiticner of not less tﬁan ten years standing.

21 5.-(1) The Attorney-General of the Federation shall make rules as
22 to the functions of assessors appointed under this paragraph, and in
23 particalar such rules shall contain provisions for securing that:

24 (a) Whers an assessor advises the Tribunal on any question of law
25 as to evidence, procedure or any other matters specified by the rules, he shall
26 do so in the presence of every party or person representing a party to the
27 proceedings who appears thereat or, if the advice is tendered while the
28 Tribunal is deliberating in privéte, that every such party of person as
29 aforesaid shall be informed what advice the assessor has tendered;

(b) Every such party or person as aforesaid shall be informed if in
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any case the Tribunal does not accept the advice of the assessor on such 2
question as aforesaid.

{2) An assessor may be appointed under this paragraph either
generally or for any particalar proceedings or class of proceedings and shall
hold and vacate office in accordance with the terms of the instrament by which
heis appointed. |

The Panel

6. The quorum of the Panel shall be three

7.-(1) The Panel may, at any meeting of the panei attended by all the
members of the Panel, make standing orders with respectto the panel.

(2) Subject to the provisions of any such standing orders, the pancl
may regulate its own procedure.

Miscellaneous

8.-(1) A person ceasing 1o be a member of the Tribunal or the panel
shall be eligible for re-appointment as amember of that body.

(2) A person may, if otherwise eligible, be a member of both the

Tribunal and the Panel; but no person who acted as a member of the panel with
respect to any case shall act as a member of ﬁe panel with respect to any case
shall act as amember ofthe Tribunal with respect to case.
The Tribunai or the Panel may act notwithstanding any vacancy in its
membership; and the proceedings of either bodies shail not be invalidated by
any irregularity in the appointment of a member of that body, or (subject to
paragraph 8 (2) of this Schedule) by reason of the fact that any person who was
not entitled to do so took part in the proceedings of that body.

9. Any document authorized or required by virtue of this Act to be
served on the Tribunal or the panel shail be served on the Registrar appointed in
pursuance of section 8 of this Act.

10. Any expenses of the Tribural or the panel shall be defrayed by the
Institute.
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EXPLANATORY NOTE"
This Act seeks to establish the Chartered Institute of Auctioneers of Nigeﬁa
and charges it with the responsibility for determining the standard of
knowledge and skill to be attained by persons seeking to become Chartered
Auctioneers.
It further secks to establish the Governing council of the Institute which
shall have the fesponsibility of managing the Institute and setting the

standard of education.





