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ABILL
FOR

AN ACT TO AMEND THE PRICE CONTROL ACT CAP.P28 LFN, 2004 To
PROVIDE FOR CONCGESSIONS AND WAIVERS, STIFFER PENALTIES AND FOR
OTHER MATTERS CONNECTED T HEREWITH, 2015
Sponsored by Hon. Chulwitke W Onyema
[ ]

ENACTED by the National Assembly of the Federal Republic of
Nigeriaas follow-

I. The Price Control Act Cap.P28 LFN, 2004 ("in this bill referred
toasthe Principal Act”) is amended as set out in this bill.

2. Section 4 of the Principal Act is amended by-

(&) Insert a new subsection (2) immediately afler the existing
subsection (2) as follows:

(2) "Price Control as mentioned In(1) above shall subject the grant
of concessions and waivers based on realistic and well coordinated policy
guidelines as condition precedent to implementation of price control.”

{b)renumbering the existing subsection (2) as {3).

3. Section 6 of the Principal Actis amended-

{(a) in subsection (2) (2)()) by deleting the figure "N200" and
inserting "N100,000" and deleting the figure "N200" and inserting
"N100,000",

(b) in subsection (Z)(a)(ii) by deleting the figure "N1000" and
inserting the figure "N100,000" and deleting the figure "N10,000" and
inserting the figure "N500,000".

4. Section 7 of the Principal Act is amended in subsection
(4)@)(i) by deleting the figure "N35,000" and inserting the figure
"N50,000",
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5. Section 8 ofthe Principal Act is amended-

Sha)gh) by deleting the figure "N200" and inserting
the figure "N100,000" and deleting the figure "NZ000" and inserting the figure

"N 100,000". :
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L LA ELYB) in! sibséction @) By delleting fhe figfire N 1,000" and

7. irserting “the! figure N100/000" dtid *deleting the figure "N10,000" and

inserting the figure "™N500,000™

6. Section 9 of the Principa! Act is amended by deleting the figure
"NZ2000" and inserting the figure "N 100,000"

7. This Bill may be cited as the Price Control Act { Amendment) Bill,
2015.

EXPLANATORY MEMORANDUM

This Bill seeks to Amend the Price Control Act CAP. P28 LFN, 2004 to provide
for concessions and waivers, stiffer penalties and for other matters conmnected

therewith.



