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AN ACT TO AMEND Tr= CU:»‘.-'PANIES AND ALLIED MATTERS ACT,-2004
AND FOR OTEBER RELATED MATTERS
Sponsored by Hon. Sadiq Ibrahim
| |

BE IT I'NACTED by the National Assembly of the Federal
Republic of Nigeriacs fallws:

1. Th=»cormypanies aid Allied matters Act, Laws of the Federation
of Nigeriz, 2004 (hercinafter reterred to as the "principal Act") 1s Amended
as set out hereunder

2. Sect:on 16 in line 1 of the principal Act is amended by deleting
The phrase, "Tl.e Minister may, with the approval of the President "and
replacing it with the word ' The Commission may"”

3. Section 585 in liue 1 of the principal Actis amiended by deleting

The phrase "The Min:sfer may, with the approval of the Presiuent” and

replacing it with the word "The Commission may".

4. Section-609 in line 1 of the principle Act is amended by deleting
The phrase, "The -Minister may, with the approval of the President” and
replacing it with the word "Thé Commission may".

§. This bil*l may be cited as the companies anci Allied matters Act
(Amended) Bill, 2015. .

"EXPLANATORY MEMORANDUM

The bill seeks to update some guiding principles in the corporate Affairs
Commission with a view to facilitate the process of incorporation that

reflects the reality o1 best practices in the corporate industry.
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