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A BILL
 FOR

AN AcT To ProviD: For THE AMENDMENT OF THIX TRUSTEE
INVESTMENTS ACTAND FOR RELATED MATTERS

Sponsored by Hon. Uchechuku G. Nnam-Qbi

-

_ [ ]
ENACTED by the National Assembly of the Federal Republic of

Nigeriaas lollows::

I. The Trustee Investments Act (in this Act refetred to as "the
Principal Act") is herelry amended as sctout in this Act,

2. Bection2 of the Principal Actis amended: :

{a) In subsection (1} by -in-scrting immediately aﬁc—;r the existing
paragraph (d) théreof, the following new paragraphs {¢) and i"f), .lhat ié:

“(e) mortgage backed securities issucd by the Federal Mortgage
Bank of Wigeria and any ofher instituﬁon authorisbd by the Federal
Government and guaranteed by the Central Bank of Nigeria; and

(0) secondary mortgage securitics and transactions issued by

institutions authorised by the Federal Government and guaranteed by the

Central Bank of Nigeria;” - 7

(b) in paragraph (b) of subsection (2) thercol by sﬁhstitﬁ-tihg
thereforthe following new paragraph, that is:

“(b) the price of the debentures, bbnds,_ morigage backed securities.
or shares of the class in question is qdoied on the Nigerian Steck Exchange;”

(c)win paragraph (a3 of subsection (3) thereof by substituting
therefor the following new paragraph, .thnat is: .

“(a) the value of the part of the Trust Fund invested in the exercise
ofﬂmtpowerto exceed one-half bl’tb;-c total value ofthe fund; or";and

{d) in paragraph (a) of subsection (4) thereof by substititing

therefor the following new paragraph, that is:
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1 (a) "share" includes, stock, "dcbc;‘tl‘ure" includes debenture stock and'
2. "bond""includes “mortgage backed securities”.
Amendment 3 3, The Schedulc to the Principal Act is amended by inserting the
of the Schedule . S
4 following new items 5 and 6, that is:
5 5. The Federal Mortgage Bank of Nigeria.
6 6. The Nigeria Social Insurance Trust Fund.”
Short Title 7 4. This Bill may be cited as the Trustee Investments (Amendment)
| 8§  Bill,2018.

EXPLANATORY MEMORANDUM

- The Bill seeks to amend the Trustee Investment Act to provide mechanism for

facilitating the investment of trust and other funds in issued securities

including mortgape backed securities and secondary mortgage transactions.




