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FROM THE LXLESS‘ CRUD;_ ALLOUNI 10 THis

A BILL
FOR

ANACTTO ALTER THE PROVISIONS OF SECTION 162 (17 AND 162 (10) OF THE

CONSTITUTION OF THE FEDERAL REPUBLIC OF N]GER!A Cap. C 23, LAWS
OF THE EFDL-'RA'I‘ION OF NlGE-‘RiA 2004 BY PROVIDING FOR B xc‘rsa CRbl)s

R] EVE NUl*‘s {()'H ]’MD}NI(} iIEx FEDE R’\TIONAC{_C'U‘\IT "NDTO DI;.SI(JNAM*.

]HF NAH(}N:’\I- AS%FMBLY AS THE INSTITUTION W’Tl-’ YHE SOLE -

RLSPUNSIBEL] Y FOR GR. ANTING APPROVAL FOR ALL OCATION OF REVENUE
mukm;\ E;.OVERFJ(;N
INVESTMENT A'U'!"HORI-'[‘Y
INSTITUTION OR /-\‘C}{-‘T;.’C\:’ OF GOVERNMENTF AS MAY BE DESIGNATED IN THE
ANNUAL APPROPRI ATION BILL; ANDFOR REL ATED MATTERS
épomo; ed bv Hon Bassey Eko Ewa
R L)
ENACTBDI by the Naiiuﬁai Assembly of the Federal Re:public of
Nigéria as follows:
The 1999 Constitution of the Federal Republic of Nigeria Cap,
(23 Laws of the Federation of Nigeria, 2004 (in this Bili referred to as "the
Prmmpal Ac&") isaltered asset cutm this Bill as follows:
2 Section 162 ([)of the P:mmpa] Acti is altered by inserting a new
phrase ("including the Excess Reovenue from Sale of Crude Oil")

immediately after the word " .. Goverament of the Federation .. " as

follows:

162 (1) The Federation shall maintain a special account to be

called lithe Federation Account” into which shail be paid all revemues

coliected by-the Government of the Federation, including excess revenuc

froin sale of erude oil, except the proceeds trom the personal fncome tax of

the personnet of the armed forces of the Federation, the Nigeria Police

~Force, the Ministry or department of the governmceni charged with the

{ES'I‘A;}LISHMHN‘I‘) Acr, 2011 oR ANY
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responsibility for Foreipn Affairs and the residents of the Federal Capital .

" Territory, Abuja”,

3. Section 162 (]0) of the Principal Act is a[te::ed by inserting a
paragraph (10} (d) immediately_éﬁer the strb;p:xrzl graph (c) as follows:

*162 (10) (d) All revenues accruing to the Federation Accouﬁt from-
the proceeds of excess crude oil sales shall be allocated by approval of the

National Asscmbly to the Nigerira Sovereign Investment Authority orany other

“agency or institution of government at either the Federal, State. of Local

Government level, in accﬁ‘(')rclance with the annual Appropriation Bili and in a
manneras may ba prescribed by the National Assembly”,
4. This Bill may be cited as the Constitution (Aleeration) Bill, 2017.
EXPLANATORY MEMORANDUM

This Bill secks to alter the provisions of section 162 {13 and 162 (10) of the
Constitution. of the Federal Republic of Nigeria Cap. C 23, Laws of the
Fe-deration of Nigeria, 2004 by providing for Excess Crude Revenues to be
paid into the Federation Account and 1o designate the Nattonal Assembly as the
institution with the sole responsibility for granting approval for allocation of
revenue from the Excess Crude Account to the Nigeria Sovereign Investment

Authortty (Establishment) Act, 2011 or any institution or agency of

" Government as may be designated in the annual Appropriation Bill.



