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4. Section 7 of the Principal Act is amended-
(a) in subsection (3) by inserting anew (C) toread as follow-

“(c) the Corporation shall forward the reporls of 1heAnnua] report 'uid

L thcAndtled dccoums lhe National Assembly »

{B)in subscctlon {5)by substltutmg ex1sti:ig words with the folléwing-
new words" the Corpmatlon shall to the National /\sscmb[y thr ough the

Prcs:dent not later tlmn three months bcforc the end of cach 1' mncm[ year

 estimates of j its expenditure ard income rc}dtm&, fo the next following [mdnudl

year tor '1ppr0prmhon”

Secncn 19 of the principal Act is amended by msertmg anew:

subsection (Z)toread as follows-

“(b} in subsection (5) by substituting existing" words with the
feliowing new Words"' the Corporation shall prepare and submit to the National
Assembly fhrough the President not later than 30 June each financial yearand

shall, include in such report a copy of the audited accounts of the Corporation

. fdr-thatjeaf and the auditor's report théreon”.

6. This Bill may be cited as the'Nig_clf_ian National Petroleum
Corporation Act {Amendinent) Biil, 2017.
EXPLANATORY MEMORANDUM

This Bill seeks to Amend the Nigerian National Petroleum Corporation Act

Cap N1i23 Law% of the Federation of Nigeria 2007 plowdc for lhe

E effee&wemsa efficiency and accountable fo the N'ttlonalAssembly



