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Executive

AN AeT To AMEND THE FISCAL RESPONSIBILITY ACT 2007, 'fo PROVIDE

AN EXPANI)ED SCOPE QF BORROWING POWERS To THE GOVERNMENT

AND FOR RELATED MATTERS 2017

1

ENACTED By the Néiéibnal Assembly of the Federal Republic of
Nigeri- o =

1 The F 1scal responsﬂ::hty Act, 2007 (m this Act referred to as

“the PrmmpalAct") 1s am ended as set outin thlsAct

2 g Sectmn 41 of tne PrmclpaIAct 1s amended by-

(I) msertmg a new subsect;on (2) as follows-

Commencement

Amendment of
the Fiscal
Responsibility,
2017

Ameidment of
‘Section 41 of the

- Prmr:,lpai Act

"(2) Notw1thstandmg the; prov 131on of subsectmn (1) ofthis section,

:Govemment may, in comphance with the prowsmns of this Act; berrow for

apurpose other than capual expendlture orhuman development.™ . -

(?) renumbenng the ex1stmg subsection (’)) and (3) as subsection

(3) and (4), respectlvely

: 3 Paragraph (b) of subsectlon (2) is amended by inserting

,unmedlate]y after the word expendltures the phrage- - '

. except where the prov1510n of section 41 (2Yyofthe Act applies.”
4 _ Tlns Bﬂl may "be cited as the Fiscal Responsibility
(Amendment) Bxll 2017
| 7 EXPLANATORY MEMORANDUM
(T Fns memorandum does not farm part of the Bill but seeks to
- explazn rts pztrport)

This Act seeks to expand the scope ‘6f borrowing available to the

E Gp\{emment tobe exer(nsc_d.]_'n 1_nev1table and deswab]e situdtions.

Amendment of
Section 44 of the-
Principat Act
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