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AN ACT TO AMEND THE NIGERIA REINSURANCE CORPORATEON, AcT Car.

N131 LAWS OF THE FEDERATION OF NIGERIA, 2004 AND FOR RELATED
MATIERS ' :

Sponsored by Hon. Darlington Nwokocha

ENACTED by the NatlonalAssemny ofthe Federal Ropubhc of Nigeria-

' 1. The Nigeria Re-insurance Corporation Act Cap.N131 Laws of
the Federation of Nigeria, 2004 (in this Bill referred to as "the Prmmpal
Act") is amended as set out in this BilL. '

l 2 Sectlon 3 (3) of the Prmmpa!ALtls amended- - 7
S (a)by Substltutmg forthe word "three" the word "four
(®) by substituting for the word, "shall" the word "may
{c) by inserting after the word, "reappointment’ the words, "fot
another four year -

- 3. Section 16 (l) of the Prmclpal Act is amended in. hne L by

0. deletmg tho wold proper" afterthe words "accounts and”. N
4. Secuon 7of the Prmcnpal Act is amended by substltutlng fort oh- .
" eXpression, 'N500" inline 4, the expression; "Ni0, 000",

BRI SectlonZOoflhePrmclpalActisamended- '
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-Commeneément

Amendment of .
Cap. N131 LFN,”
2004

Amendment of '

. Section 3(3). L =

Amendment of

Seation 16:(1)

Amendmeiit of
Section 7-

Amendment of -

Section 20 .

(a) by inserting after "section 3" in the defimtlon of board L

"sl._ubé_ectmn (0

(b) by msertmg the word “appomted" under sectmn 3 (2) (a)¢ of this o

! Act aftel tho word "Board“

(c) by msertmg subsection (1) after 'section 1" of this Act; and

(d) by substituting for the word, 'pursuant” the word, "under" to

_ sccfion 13 of this Act.
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Nigeric Re-insurance Corporation (Amendment) Bil, 2017 U
i 6. This Billanay be cited as the Nigeria Re-insurance Corporation

2 {Amendnienty Bill, 2037

ENPLANATONY MEMORAN UM

Aichaetto amend the Nigeria Reinsurance Corporation Act Cap. N131 Laws of

the Federation of Nigeria, 2004




